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+ HR YHBYHG* RRGOKHBKHG&RP P XQW

<RXU* RRGEKHSKHGSURIUP Wi - DOGFRQHKDMHEHH BN SUSDIQ) | RURXUIDD
SRIUP P Q) SO/ RAMHGDQQ DIGFRRQGAIYI R $// $* (6 RY: HEHM QIKW
L,& 2)) 1,5+ 7 WVBHBWPEHU : KRRS : KRRS + HHVRXUSDDIRUHIK: HIH@
QIKVWR WHVKRRO HIU Z W WHH F-BIRQR / HOAS GHOMIQG\RP H\GHALIE: HEH@

' IQQHU3 WD HUDQG&RP P XQWO0 HIOHDRK : HEQRVED. 7 KIVZ LRAEHDSRBAN
EXWDM-UDSUSDHGP HIE. RHR RAUIURXSVRURRP P WY 7 KHFRYUHIDIRQ Z [OSDD\R
FRHWHFRWR WLV : HGQHHG YDURXV.J URXSVLQWH FKXURK Z LQQ) VRRVENH D QLI KVWR VHYH
* IER IVZRINQ RQDMIQ XS | RUERK IQAYIGON DG IURXSY 6\l \WWQHG + RZ IVZ IORSHDMZ L@
EHDVIRTZV \WHHZ IOFHDUREMRQR P DR [HBG Z M \KHR FRIBSHDAQ) BHY  ZHHAWY
7 KRHP HIYZ LOEHHDI® PXRP 1] DEG! Z W RIWRQYI RUGHIEN GHHOAR EHXEWMAAG * [FR\ Z1O
KDMHWWHP HOX SO O0GZ LONIBYIHI RUWHSXUAKDHR \WHIURHIEY $ @QIBEHONGHG-GZ IOFH
LOWHAKXUK NVRKHDE, 7XHA@ | RUSHRSBIVR HWHUSIEN XS DG EUQ) KRP HVR SUSDHRUFRRNIQ
WWHAXUK NVRKHD 7 KHP HIZ L@EHVIP SB DQHQUHH DI UAWYHIJIH DOGDGAXHAS VZ HNHS
IOMIHHDARDOHDIRQKLS EX@Q) [QRXUP 1B/ Z HIHKRSIQ) R KDYH \BEGIKRWA(L Z KIEK DH
SHRSBIDWIFK \BEGIZ KR FORKHS | CAOBIMAVRAWRQY [RZ HUTXHRDY DG RYHDORFDMD
Z HBRP 1Q) HOMURP HQVRUBTSHRS®! , HFRXUIHRYHY RGHVR CESURTRK WHP HIY WY UHDIMRQIKLS
EX@Q) QP 1QG 3GDHEHIQWRXK Z W+ [ER |RUP RIHIQ RUP DMRQIERXVKRZ \ RX FODKHS

$// 21 9%29$5" )25/ ($51,1* DQG&211(&7,1*
3GDHQRM 7 KVENH/WHSOFHR 6XQED. 6FKRRODQG6XQED. DOXAVRXP V 6XQED. Z L@
EHURVHYHS | RUZ RUKLS DG IHIBZ \KLS
€$IHV  ZIOPHWIRP W IRUIGRIWP HIOG3OWP H2 1 XYY
€. QGIWEH* WRXS2 : I@PHWWQWH. IQEHKDVFOWRRP / HIGHU6DIK: 1AW
€ WJIWDEH* URXS ZIOP HHNR$ QCH URRP / HIGHU 941D/ DYHQ 6FKP IGN
€ W W JWDCHZIOP HVRUERJILP DIRQIQWH/ [EUDY Z W 3DXRU. UMMDDOGO DARAQY 7 KLY
\ HOWI REXVIVRQWHL HZ 7HWEP HQM
€ $GXOV HLOQ) DQG&RQGHAMY IQWHI HIBZ \KLS KD DG RAMHJIDMHIQ) \STFH GGE\
YDUIRXVP HP EHYR \WH* RRGEKFBKHEG&RP P XQW 7 KRHR! | HIQIVARXG LGFOGHD YDV
QALIHMMNQG/R RIHIQIVICFOAQ) DYEBIRYRRNGWGE DSUAHIBIRZ W QVFXMRQRQD
\RSER [QAMMADKEE/ROGAQI R \RP H\N@DWRURID WD SDHAKSSRWARQHVWP H
7 KIVFOQDOR VP SO BHDWP HR [HBZ\KIS [l GRMQJ \GHALIE IVSDQHG 2 Q6FHBMPEHU  ZH
LOVMOGXOVR RQLQDWP HR ELDOXR P 1QJ CERXANRSIEY DQG CESURTIKHYI RAMMWP H OGLL \RX
KDHD\GHALLE R THIQY \ RX Z RXG QNHVR \KDHZ W WHFRP P XQW SBDHEUQ) \ RAUFBBOELNR
\ RX FOQ UAHYHD\BW& RX FOQ DR BN Z W 3DXRU. UMMDLL \ RX KDHDRIGDI R MVWP H
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2 * DIMHUZ W FKRULQWHGDQRXDY IRUDEUH \RQJ K\ P QDQGSWD HJ
: HDHKRSQ) WIVZ LOFHD®&YHD ZD R BFRQGHAIDY) D/DARP P XQWEHRHIRQ)
RAUNFEDDMZ DV DG DER LGFOAQ) WRHZ KRP D EHARP Q) | RURKRUUHKHINED
&KRUS HHDWDO
YDQG5 HKHDWDO
3EDHERMIDAKLY SO RV RNFOGH\GHALE SRIUP P IQ) IR+ LIK 6FKRRODIFG
WMGEHOW + LIK 6AKRROIDMHIG) WP HIYSORQHG I RUBXQED. HHIQIV IGFOQAQ) PINQJ D
P HBORIJHKHUDQGKDAQ) DGYRIRDIDOG I HIBZ \KIS Z WY+ [ER\ RYHUDP HID3GDHWI
\MQHGI RUP RIHIERWKDM RZ FYHU Z HDHKRSIQ) KLIK \FKRROXXG-ONVP D Z DOAR KHS
Z MVHYQ) WHP HICRQ:  HEH/AD VRUKHSIQ) WK WH\ RXQIHUNG/DQG BER P LIKVWZ DV
R\ENHSDWQ\RP HR \KHDBXOWDQQ) FKRURUEDG
6R MDAV WHSDQ [UHGY : HDHQRAHMIQ) IQR WYV OIKW : HKDHEHHQGRQ) DBW
R BHIQG \WH\AHHAKQNQ) DOGSOORQ) \R @ \WHIURXQEZ RINI R KR LGFOGQ)
. 0 HAMY Z WK FRXCAOFRP P WH/DRG JURXSVAR JRWHHEETAN DGR GYHBS WHSDD
SRQXAUD ZIWK . IQGHKDVME TERWRXNKDFGXHR \WHEX@Q)
0 RMQJ |RZ DGZ M DWKQRBI\ XSADMIGFOQQ) OIHFHOWYI RAKHDIH
FOWMRRP DGR BOGOBR DOJHUZ IGHI RUP DPUHHQ DOG SHP DHMBUWKW
SURVIRRUI RUKHI HBZ \KLS KBODD RUFRP SXMUDGP HADSUWHRMIRYY $ QR \KVILY
\WURXIK DIHCHRXVILWURP P HP EHYVR \WHFRQIUIDIRY
. 3000Q) IDXSAMMR WHIQMIRUR \WHDQH EX@Q) | RUDZ HBRP Q) FDWRRP
. OHAMY ZIW: (/&$ \RAVPAWHXHIDGGHG/R DIXRMRIDINWKHD
e HHHIUDASRMIBOOQ WY SCQVR KDHDFRQIMAEDAMOR LOMIJHHDMRID
FROCHARQ DG JURZ W IQI DMWY DG HBZ \KLS , WZ LODBRVENAVRP HR \WHSUXKUHR |
R RXUBXQED 0 RQQIV 9XVINHVXAFHWR WL HG-DYRULY G-BHOGHIWRQ WH
Z KRBI* RRG6KHSKH.G FRP P XQW EHQJ RQERDS , KXP E® DNHIKR \RX\R
3/ ($6( P DHMDSURIMW\R FRP HIL \ RX FOR R HYDJHIX® \R HFRXIIH\ RAUJURXS
RUFRP P MHHRUI GAN RUI UHQG JURGS R DERSVWDOP HIP DG FRQUGHUMIQQ) XS \R GG
DQOGXEENAQ) \AMRY 7 KON\ RX 1O DGYOIRHI RUKHSIQ) XVMMS RANQI DWW LOWKY
HGDRU
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. KHO3DXRU. UMMDDOG, | WWMEHIDDGHP IQ) ERAD: HEHAY QIKW
SIRIIP DV RRGEKHSKHG Z HNGHZ WDADP HIOCHHG-G\R EHIQROHG ) RU
\WHVP SBWWDRQ 1L ZHZ HHIRQIDH SHAWP IGEBIVAKRRBYAR\KRZ XS DIV
SP |RUFRQLLP DIRQFDXA/UG \RGDYD ZHAHGEG\RIHGWHP $QGD/
Z HFRQI-G\R H SDGRXUSURIUP P 1Q) R UHIFK CFURKAKHIHCHIDIRDY Z -
\[Y. \WWHSRMMIO RUDFRP P XQW P HIDKDNWIFRADINY/IQMIHHIMRID
UHDMRQKISVIQDMP SBIDG SUFNY D -

6KDUQ) DP HIY WY SHRSBI RX GROWIHIXDU® [QMIFAZ LW IVDIHQ®! \ FW
SRZHIXOZ D \R EXG 0G| RAMUUHDIRQKISV 0 XTEGIUAHIFK WEH/KDH
\KRZ QWDVRP P XQDP HIYDHDSRZ HUXXZ D R FUHDAMDOG WUHQWMHD
FRQB/ ) RURKLGUHD WKHSVAR UHDYHWOURQ WD FRP HZ W EHQY
DURXQG SHRSBI\ RX GROWNIRZ ) RRG QDM B EUINAKH\WOMRD DBZ Q) IR
P RUHIUHI GZ Q) FROMIDIRY ) RUDGXV | RRGAIQ\EDNP HP RIBVR P HIX
SDINVDEBZ 1Y | RUCDMEOXRY WL DOG\KDUQ) Z W RKHY %4 XQUQJ) D
JURS R SHRSBIRHUDFRP P RQIRW \IKFK D/HDIYY  ERQG/FBQEHEX@V

6KDUQ) DP HID RAMYKXP DQFRQGHAIRQE, EING GRZ QEDUHY , W
HRXAIJHVRSHO P IQG-EHWR IOARGHAQ] \ RX\R QLI HHONGHRSBIZ W

QLI HF-ONEANURXQEY SHYSHRYHY DQGIGHDY , WEXED/FRP P XQW DG
UHQWHQKHVRADD CEUE R \WHAKXUK. | WHOKDIGFHY/PXQOMUBOEY DHCHN/DY
SHRSBIEUQ) G PXARP VOGWBEMROAR WHEEG , WP SURYHY/

FRP P XQFDIRQ\N@| RUSHRSBIR DODJHVE. GDOQ) KRZ \R CDAIDM
FROMYDIROY/Z W Q. SHRSB! , VEBINARADDIGVE. QMXSW) JURKSVOG
FUDIY) G RSSRIMQWA/| RUBHDIRQKLSVDOG FRAER DIRYY , VEURP RM/
IGFOMYIWE. FUHDIY \SFHI RUQHZ FRP HY-
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* URZIQJ) XS IWZ D/IP SO DIYHOWDAYHY : HECR@ QIKW,

Z RXG 1 LQG P \ \HD IQWWHAKXURK EDHP HONVDIY GQQHU
EXURXQE-GE BHIHZ DY DG DUHG FRGAUAMI GRU HDZY
\KHSKHGV SIHRUFKID UHDMRQKLSVZ HIHIRWP HG JOP W/ZHM
SO HG DOGOHBQ) | UHIBKLSVZ HIHEXGV, WBURYIGHG DI RXQEDIR
Z KHHNG/Z HHUE \R GDOE KDNQ) | XOEHIY/ DG DSORHWR
H SUAVKRZ \WHUZ HNZD/JRQ) D7 1Q) | RUD\P RRKHU
BQLMRQIQR\ RAK JURXS | VKHSHENG/EXG HDMRQKISVZ W
HAK RKHU DFRW/JUDGH DOGIDHOBXAVDZ DY R AKHINIQZ LK
ERN \KHNG/DQGWHDSXV , WIDH\KHWE DVP SBIZD \R

LOMP LQIGIZ M WHFRQIUDIRQIQMIQRP YD EXGQ)
UHDMRQKLSVZ W BYHY RCH

0\ KRSVIRU: HER@ QQHYDN RRGBKFSKHG WDV
HYHY RGHNRZ VAWDAKH. DHZ HBRP HVR DAROG 7 KLYV QRARQD T
P HIO RURKLEGHO \ RAK 0QG | TP L0 XD SOFHI RUWHHQWH
FRP P XQW\R MOWRIFMHUI RUDP 1G Z HNFRP P XQWEX@Q)
WP H : HDHERNQ) | RUSHRSBIVR KHS P DNHKMYDUDIW , | \RX
DUHI HHIY FOOG\R\WIVP QMY SBDHUHIK R HKDYHP 00
RSSRIMQWA/R YDIIQ) GYHYR FRP P MY HOAMR Z HKDHDSOH
| RURVHY RCH 7 KRHAQHY Z IOEHIIQRQ6GHBIMP BHU - \W DV
DG FROMDHWURXIKRAWMHVAKRRO HIJ , KRSHVR \HH\ RX 0D
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BXQED. $XIXWW W+ LJK 6AKRROD QMM 0 HHAD)
6XQED. 6HBWP EHU % DBIVR&KXUK 6XQED IR XWHU
& RTBU HE\MGHIN

-ROXVD/ZHZHBRP HRAU XWWHNNYGOWR' HRUIK 3GRRQZHUY
\ RAUFR@®IHIHL / XKHURURKHU

7X@ 6HWP EHJ %/ XWHU&R@IHO L[V ) DU
- HEQRWED 6HBWP EHU ¥ UWEGI( YHON SP
$ QRHONAHUIQ-GIRUDD G ¥ JUDIEHY/Z KR KDHCRAYHABFHYHG D
UAE®! -RQ3DIRY. UMADDG* DER\ DvZ HAYHIQR WHYAEGIDG Z KDV
WP HX ' IQCHZ LOFHSIRIGG
6XQED 6HS\WP EHU W YOWQ R \WHWE®BV
-ROQXVD/Z HSUAHONRXUHBP HQEY \AKRRBLYZ W \WHUQHY. Y4EBV
7 KVZ LOBNHSOHGUQ ZRUKIS
- HOOHWGD. 6HBWP EHU ™ : HOOHWGED 1 LIKW LR

SP
( YHY RGHWVIQMMGD/ZHNENR | DG SIRIUP \HYJ: HZ @IDKHU
IRUGQEHDN  DOGKDHIQARGERY P HAMIVI RURXUHBP HOMY
\AKRROLP L@V FRQLLP DRI [P L0 DGO RHZ KR ZRXG ONHR
BOOP RHIERANRXUS GXOY GFDIRQ SURIUP
6XQED 6HS\WP EHJ "+ LUKBRKRRD IV . [F\RI
$ @KLK \AKRRELYDHIQMAG\R MIQ* [ER RQWH € W 6XQAIVR \WH
P RQK | RUFRRN.Q) D\KDHGP HIDI HBZ \KLS DG EDIQ) \RIHKHU



$ QIN/DHIOMME\R MOXVD/ZHNENR | RAUGHE SIRIUP \ HDJ
7KHP HHZ IOEHIODN  \HHGE \ RXU* RRGBKHSKHG&RXCH(
7 KHIHZ LOEHRSSRMQWA/| RUDDDIHY/| RUFRQCHAIRQ G GD.QQY)
|R®BZ Q) WHP HID&RQILP DIRQVWXG-ONV  FHILYHY \ RX Z LQF-
P HAMY Z W 3DXRU.  UMMDR QAWM HDULQ&RQ P DIRQ
( OP HOOY VGOV FDUHILYHY \ RX Z I@EHZ W * TER\ OQG\ RXL
\RDFKHYWAR QAR HDU $ QG RIMHUBEXOV \WHHZ |QFHDD
RSSRUMQW\R JDKHUIQ\WH) HIBZ \KLS + DODQGEDQXRP DEX®
AR RSSRNMQWA/DOGMIQXS | RUADMY L GRIUG
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