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—DP VR GRRNLQJ |RWZ DUG VR VKLV VXP P HUDV D FRQJUHIDWRQ —DP VR J LDV XOl RUVKH
ZD\'VZ HDWH @QV1QJ DV * RGV SHRS® VRIHIKHU | RUWKH VDNH RI VIKH Z RUTS —Z DQWVR
KLIKQKWP DQ\ JUW LQ RXU@ H VRI HIKHUGXUQJ -XQH DQG -X® <RX FDQ I1QG P RUH GHVDLY
DERXWHVH WLQJ V 1Q VIKLY QHZ VBIWIAU
e 2XUZRUKIS WHP HLV ) LQGIQJ RXUSRRW LQ VIKH 6VRU  : H@EH H SRUQJ JUHDW
WRUHV [LRP VKH 2 @ 7HWIDP HQWKDWKHE XV VR NQRZ P RUIHRI Z KR * RG LV DQG Z KR
Z HDW DV* RGV SHRS®
( DFK 7KXU/GD\ DW DP LQVWKH/LEWU ZH Z LOWH GIPAXSRQ ViKH WRU | RUVKH
XSFRP 1QJ 6XQGD\  $@DLH Z HERP H
2 XUBKHSKHUGY DUH LHDFKLQJ RXWDQG RXU) GRFNV DUH FRQQHPMQI -Q -XO® WKH ) RFNV
Z LEWBUAVDNLQ) WUQV RQH ) ®RFN HDFK P RQVK Z WK VKDUQJ LQ VIKH 6XQGD\ P LQMA
LRGNV
© HKDYH D JUHDWWDP LQ ViKH RIILFH Z VK ( UFD <DQHII 0 LQMAA DQG &RP P XQLFDWRQV
&RRUGLODVRU DQG 7UMBDQ 2 FRKLSIOW VIKH QHZ 2 11LFH DQG %X1GBLQJ 0 DQRIHU 7UMDQ
Z L@DAOR FRYHUVRP H Rl ( UFDV LR®V Z KHQ VKH JRHV RQ P DVIUQIW ®IDYH
: H@VKDWH LQ + REBHQ ( YHQLQJ 3D\ HU$LRXQG VKH : RUTB DQG LQ + RO &RP P XQIRQ
Z MK ' HFRWDK DUHD (/ &$ FRQIUHIDWRQV RQ 6DWUGD\ -XQH DW S P DW LUW
/ XVIKHLDQ &KX UFK
© H@DOR VKDWH LQ ERRN GLVFXWIRQV Z WK ViKHVH FRQJ UHJ DIRQV LQ -XQH -X® DQG
$XIXVW 7KH ERRNV D@H SGRUH VIKH VIKHP HRI / LYIQJ DV' IVFIS®NV <RX LH LQYLMG VR
WRLQ LQ UHDGLQJ RQH VE R RUD@WKUHH Rl VMHVH ERRNV 7KHUH Z LGEH VE R
RSSRUMXQIIHV VR GLVFXW HDFK ERRN FRP H VR RQH RUERVK RI ViKH GLVFXWWMIRQV
© H Z L@KDYH D VSHFIDOSXP P HU6ROMFH Z RUKLS VHUYIFH RQ : HGQHVGD\ -XQH  DW
SP
* RRG 6KHSKHUG Z LaDJ DLQ VH@. UXP NDNH DWL RUGLF ) HVW. UXP NDNH EDNLQJ NIFNVRI |
RQ6XQGD\ -XO®  $@DWH Z HFRP H VR VKDUH LQ WKLV IXQ FRP P XQIW EXLGBIQJ DPANW
$@WKH SLRFHHGV ILRP VKH . UXP NDNH VDBV DUH JLYHQ VR P DAMRQ
2 XU\ RXWi . HQQ DQG —Z LGEH WDYHIQJ VR : DVAURR DQG : DYHUD -XO . H@GR
D GD\ DWD Z DWALSDIN W\ RYHUQLIKWIQ VKH : DUEXW &KDSHO&RP P RQV VRXU
: DUEXW DQG GR D GD\ RI VHUIFH DW+ RXVHRI + RSHLQ: DWURR RQH Rl VKH
RUI DQL DMRQV Z H VXSSRUMG Z VK WH / HOWKRXVK 3 LRMIFW
. HLZ LOX®IDG D 5XQ &XE |RURXUNIGV DQG Z LRI 1HU: HGQHVGD\ HYHQLQJ 1DP LO
QLIKW VIKLRXJ KRXWIKH VXP P HU
9 DFDVIRQ Y4E®! 6 FKRROZ LAKDSSHQ LQ VIKH Z HHN W KWEHI RUH 1 RUGLF ) HWV
0 WRQ * HHQ Z RUN FRQUQXHV DQG KRSHIX@ Z LOEH FRP SGMAG E\ P LG ViR @W
VXP P HU
7KH 6RFLDO-XWIFH 7HDP  DQG 5 DFLDO-XWFH 7HDP  FRQVUQXH VR KHS XV @YH RXWRXU
EDSVIVP DOFD@VR VWALYH | RUMMIFH DQG SHDFH LQ DAWVKH HDUMK
7KH 2 XWHDFK DQG + RVSLVDXAW &RP P WHH Z LOKHS XV Z HFRP H QHZ P HP EHUV VKLV
VXP P HU
<RXUSWD\ HW/ SDUAFISDARQ DQG | LODQFLDAILYLQJ P DNH D@RI WLV SRME®! 7KDQN\ RX
* RRG 6KHSKHUG [RU@YIQJ RXWIRRG QHZ V DQG |RUVKDUQJ JRRG QHZ V Z IMK VKH Z RUTS

3HDFHWR \ RX 3DWRUS$P \
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2I1IHUHG E\ -DQH -DNRXEHN

2 *RG ZH SUD\ IRU WKH QHZO\ IRUPHG *RRG 6KHSKHUG IORF
FUHDWLYLW\ DQG HQHUJ\ RI WKRVH ZKR EURXJKW IRUWK WK
ZLOOLQJQHVV WR OLYH ZRUN DQG VHUYH WRJHWKHU LQ QH
ZLOO ZRUN ZLWK WKH IORFNV DQG WKRVH ZKR ZLOO KHOS F
WR VHUYH WKH FRQJUHJDWLRQ DW ZRUVKLS DQG IHOORZVK
RXW RQ *RRG 6KHSKHUGV WKURXJK WKLV QHZ PLQLVWU\

+HOS XV ILQG RXU ZzD\ WRIJHWKHU QRZ +HOS XV VHH WKH ED

PHPEHUV RI HDFK IORFN +HOS XV LQYLWH HDFK RWKHU WR
WR OHW JR RI ROG LGHDV DERXW KRZ WKLQJV VKRXOG EH D(
QHZ OLIH LQ DQG WKURXJK WKLV PLQLVWU\

2 *RG JURXQG RXU ZRUN RXU VKDULQLUQ DRGURRW ®LYQQR X
ZLWK XV EOHVV WKH JLIWV ZH EULQJ PXOWLSO\ WKHP IRU
EHORYHG SHRSOH DQG DOO RI FUHDWLRQ $PHQ

086-&6&+(' 8/( 6800 (5

-+ \ RX DUH [QMHWMG 1Q RITHUQ] -XO
VSHADCP XMF DVR&R GXHWRU

VRP HMIQ) HOH'  SGDVH FRQWRW
* RRG 6KHSKHUG 0 XVIE' ILHARU
%ARRNH-R\ FH ZENA FH # JP DIOFRP

%DQG
6R® &KDP EHU SN XS %

SIEN XS &K 6R® &KDP EHU

%4RRNH LV QRVDYDIDE®! VR 3LEN XS &KRIU

DFFRP SDQ\ RQ WHVH 6XQGD\ V

( @ DEHW &WDIW

e
e
Iliil

5

SIENXS + DOGE 3IEN XS + DQGE

E

3IFN XS P XVF 6XQGD\ V
FRPHDV  RQ6BXQGD P RUWQJQI \R
®DUY DVKRUASIHAHRI P XMIE 5693 V
Z I@EH SURP SWG YID HP DIOMH SURU

Z HHN RUMWWKRZ XS ) RUEDQG
6XQGD\ V DOMIQ] Z 1QG DQG ELDW

IOVAKP HQBQM Z HBRP H

6R® &KDP EHU

$XIXW
3IEN XS %DQG
3IEN XS + DQGE

3N XS &KRWJ

3IEN XS %DQG
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7KH WKHPH IRU ZRUVKLS)WEKEGVQMIXRRHWBLRRWYV LQ
'H ZLOO H[SORUH ELEOLFDO VWRULHV IURP *HQ
XV WR NQRZ PRUH RI ZKR *RG LV DQG ZKR ZH D

ZLOO ORRN D ELW GLIIHUHQW (DFK ZHHN ZH O
THVWDPHQW DQG D EULHI *RVSHO UHDGLQJ 7K

FROQWLQXRXV UHDGLQJV LQ RXU S5HYLVHG &RPPH
XVLQJ 5HY 'U 5ROI 6YDRRH WERRNMDFK WKH 6

SRRWAAKLFK LV D JXLGH IRU SUHDFKHUV DQG FRQ(
VWRULHYV LQ ZRUVKLS

680 0 (5 6&5-3785(

2 @ 7HWDP HQW5 HDGLQJ

* RVSHCE HDGLQJ

* HOHMV D
7TKHRIHDWRQ R WH KHDYHQV DQG WH HDUK

0 DWKHZ
/ IMQI LQWHFRP P XQW R WH 7UQW

* HOHMYV
$EWDP VIRXUH. [QWHSWRP M

0 DWKHZ
&KUMAKHDY D Z RP DQ DQG LDVAVD
\X QDURIXH BDGHV GDXIKW

* HOHMY > @
7KH/ RUG DSSHOW\WR SEWDKDP  DQG 6DUDK

0 DWKHZ > @
7KHVHQAQI R WH7Z HH

* HOHMY
TKHURVEXHR +DIDUDQGAKP DHO

0 DWKHZ
TKHRRWRI GMVASBMWKIS

* HOHMYV
TKHWMAMYJ R $EWDKDP

0 DWKHZ
. HBRP H&KUWNIQ WRHKHWHGY

* HOHMYV
7KHP DUWDIHR AMDDF DQG SHEHNDK

0 DWKHZ
7KH\ RN\HR GVHSOMKLIS

* HORMYV
(VDX VHOY KLY EIMUWI KW -DFRE

0 DWKHZ
7KHSDWDE®GIRI WHVRZ HIDQG WHVHHG

* HOHMY D
-DAREVGHOP R WHOGCGHIWR KHOYHQ

0 DWKHZ
7TKHSDIDEGIR WHZ HHGV

* HOHMY
/ HOK DQG 5DFKHCEHRP H-DFREVZ YHV

0 DWKHZ
3DWDEGVR WHWHJIQRI KHOYH)
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7KH* RRG 6KHSKHUG ( 3-& 6FKROUAKLS 3LRIWDP 1V D WDGMRQDCP IQMAM Rl RXUFRQUUHI DARQ

DGP LQMMUHG E\ WH 0 MRQ ( QGRZ P HQW XQG &RP P MWWH 7R EH HIJ LE®! VR UHFHLYH D

VAKROUAKLS ROHP XVWEH D P HP EHURI WH FRQJ UHJ DARQ DQG EH DQ XQGHLI LDGXDWM WXGHQW

DWDQ (/ &$ FR@UH RUXQLYHMW * RRG 6KHSKHUG ( 3-& VAKRDUKLSY DUH LQ WH DP RXQURI
HDFK DQG DUH WSLED@ P DWKHG E\ WH (/ &$ LOVAMWRQ

* RRG 6KHSKHUG ( 3-& UHASIHQW IQFOGH $ YD+ RMQG 0 DD+ RMQG 1 DM
/ DORQ $QQDIVH6NDGH ' DQIHIBNDGH

$9% +2//$1"

$YD Z I@EH D VHQIRUDW XWHU&R@H DQG KDV EHHQ DZ DUGHG KHUIRXUK

* RRG 6KHSKHUG ( 3-& VFKRDUKLS 6KH LVZ RINQJ VRZ DUG D + HDOK

3WRP RARQV P DIRUZ I DQ $ SSTHG / HDGHUKLS DQG 0 DQDIHP HOWP LORU

© KLBI DW XWHU $YDKDVEHHQD  \ HDUP HP EHURI WH 1 RUH YR\ EDD

WDP DQG KDVEHHQ RQWH 6$$& DQG' (—FRP P MiHV 6KH DOR KDV EHHQ RQ

WH' HDQVQMHYHY VHP HMU DQG VD WUHH WP HP HP EHURI WH$ @

&RQHHQFH $FDGHP LF 9R@\ EDOYHDP  $ YD Z RUNVIQ WH 6SRUV-QRWP DARQ

2 111FH DQG FRDFKHV D FOXE YR@\ EDDMDP  6KH Z LG LDGXDW LQ WH VSUQJ RI
DQG SOQVVR SXUXH D FDUHHULQ WH 7Z 1Q &IMHV

0$5$+2//$1"

0 DD Z I@EH DVRSKRP RUH DW XWWIYXV $ GRGKXV &RMUH LQ WH | DORI

DQG LV XQGHAGHG DERXVD P DNVRU 7KLY LV KHUVHFRQG * RRG 6KHSKHUG ( 3-&
VFKRDUKIS $VDIUHVKP DQO DD Z DV RQ ERW WH 3UHVGHQW + RQRY/ DQG
WH' HDQV @AV 6KHZ DVDP HP EHURI WH* X\MHV YR\ EDOMDP WDWZ RQ
WH FRQIHIHQRH FKDP SIRQWKLS DQG DGYDQRHG VR WH VHARQG LRXQG Rl WH

' IYIMRQ—1 &$$ 7RXUQDP HQW2 11 VHDVRQO DD FRDFKHG D FOXE YR@ ED@
WDP 1Q6W3HWU 0 1

1$7+$1 /$5621

1 DWW KDV EHHQ DZ DUEHG KLV VHRRQG ( 3-& VAKRDUKIS ILRP WH* RRG
BKHSKHUG 0 WMRQ ( QGRZ P HQW XQG P IQMM  + HZ LGEHIIQ KLV VRSKRP RUH
\ HDUDW DUEXU &RMUH LQ WH | DORI -QKLVIUHKP DQ\ HDU1 DM

| REXVHG RQ KLV DFDGHP LIFE VWXGIHV Z KIBI SXWXIQI KIV Q] WP JRDCRI

HOWMUQI WHP IQMM + H LOMQGV VR DWQG :  DUEXW 6HP LODY 1Q' XEXTXH
Z KHQKHFRP SGMAVKLY Z RINDW DUEXU &RTIH

FROAXHG RQ QH WBDUH
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$QQDOVH Z I@EH D | UHVKP DQ DW&RQFRUGID &RGIH 0 RRIKHDG 1Q WH | DRI
6KH S@QVVR EH D VHRRQGDU  HGXFDWRQ WDFKHUDQG Z L@GHAGH RQ D

P DRRUFRXUH Rl MG\ GXUQJ KHUHDUD \ HDW/1Q FRGWUH 6KH SOQV\R SO RQ

WHZ RP HQVWQQYWDP DQG DIWUYHY VXFRHWIXCH, SHUHQRHV Z WK ERW

YRFDCDQG LOWKXP HQWICP XVIE DW HARUDK + LJK 6FKRROVKH Z LOGHAGH

GXUQJ KHUIUHVKP DQ\ HDUDERXWSDUAASDWOJ 1Q WH &RQFRUGID P XVIF

SWRIWDP V $QQDOH LV BDYIQI DORSWRQV RSHQ | RUKHUFR@ H FDLHHU

' $1/ 6.5%" (

' DQH LODWHMQG &RQFRUGID &RMIH 0 RRIKHDG DRQJ Z W KLV VE 1Q VMMU
$QUDOH +HSOQVVR P DRRUIQP DW Z W DP LORUIQ 6SDQMK + H LOMQGV R
SO RQWHP HQVWQQYWDP DQG Z LOMQJ 1Q WH &RQFRUGID FKRILY

2 QEHKDDRI WH* RRG 6KHSKHUG FRQIUHIDARQ WH 0 MRQ ( QGRZ P HQW
) XQG &RP P WMH H WIQGY EHVAZ IMKHV VR WEHVH | LYH\ RXQJ DGXEV DV WH\
SXUW/XH WHUDFDGHP LE FDUHHY/

) 1 )520 9-6-7-1* 7+(
25*%()/2<' 0(025-%/

7KLY OVWWXP P HU —KDG DQ RSSRUMXQIW VR WDYHOR 0 LOQOHDSRDY Z IWK RIKHU' HFRUDK
DUHD\ RX\W RQDZ RQGHUXO GD\ WIS : HGG YRXQMHUZ RIN H S&RUHG WH 0 DORI
$P HUFD DQG GDUQHG DERXVWKH VXURXQGIQ) DUHD $V SDUARI WLV YHY GDLOLQU
SIRAHW Z HZ HUH IQYIWG VR VBNH DVRXURI WH* HRUH) ®\ G P HP RUDAQ BRXWHUD

0 LQQHDSRA : HVRRND EXVVR D QHDLE\ FKXURK DQG VBOHG Z W FRQIUHIDWRQ

P HP EHWEH RUH Z DOLQJ R WH DRXDCP HP RUDOGRZ Q WH VIWHHW7KH Z KRG

H SHUHQPHZ DVYHU P RYIQJ DVZ HJRWR VHH VRP H LHDCSHRS®1 DLRXQG WH DUHD DQG
VHHKRZ WH HYHQW WDWKDG WDQVSLLHG WHUH Dl HAMG WHP  -Q | DPWIL —KDG \R

P HOWRQ WH P RWIP SDRAXOMIQ] WDWFDP H RXVRI WDVWMS IMZ RX@ EH VHHQJ DQG

FRQYHULQ] Z IW QHDLE\ UHMGHQW -WEXVWKQIT XH KXP DQ I DAHVWR WHWRU  Z KIFK
WKRZ HGP HWH KXP DQ P SDRW

© KHQZ HKHDUD QHZ VMRU  RIWIQWP HVHYHQ LL Z H DUH VKRZ Q SIEWUHV DQG YIGHRV
Z H\MEODH GMVRQQHAMG | LRP WH DRXDCHYHQW 7UDYHIR) WHUH DQG P HHWQJ SHRS®!
KRZ HGWHVFRSHRI KRZ [P SDPAXOXLY P HP RUDOAK® Z DV DQG LV IRUO LQQHDSRQY
WHS86 DQGWH Z KR®IZ RUB

o * DEH+\QHJ SDADCXVWAH7HDP 0 HP EHU
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6800(5 <287+ 75<BXWK ILQLVKLQJ JUDGHV DQG XS DU
WR :DWHUORR -XO\ <RXWK DQG OHDGHUV ZLOO EH
WK ZRUVKLS VHUYLFH WKHQ GHSDUW WR :DWHUORR |
RSSRUWXQLW\ WR OHDUQ DQG VHUYH DW +RXVH RI +RS
FKRVHQ IRU WKH <RXWK /HQWHQ 3URMHFW DQG WLPH
WKH -XO\ WK ZH ZLOO JR WR /RVW -VODQG :DWHU 3D
LQFOXGHVY PHDOV DQG KRXVLQJ DW :DUWEXUJ &ROOH
ORQGD\ DQG UHWXUQ ORQGD\ HYHQLQJ
e SGHILVWUDWLRQ LV SHU \RXWK ZLWK VFKRODUVK
FDVK RU RQOLQH JLYLQJ 7LWKHO\ WKURXJK WKI-EH.
e )LQG PRUH LQIRUPDWLRQ DQG D OLQN WR WKH UH
VFDQQLQJ WKH3®HBRBH HIJLVWHU DV VRRQ DV DEC"
e &RQWDFW WKH FKXUFK RIILFH IRU PRUH LQIRUPDVH

"HGQHVGD\ OHHW 8SV

$00 IDPLOLHV DUH LQYLWHG IRU EL PRQWKO\ JDWKHU

OLJKW VQDFN 30HDVH VHH WKH VFKHGXOH IRU GDWH

e -XQH WK I&UDMUHLLKKVMWEULQJ VRPHWKLQJ W
JULHQGVKLS %UDFHOHWYV DQG 'HFRUDK 5RFNV 3DLQ
“XQH VW | <DUBDADPHUWHUQDWLYH ERDUCQ
JHOORZVKLS +DOO $W SP VWD\ IRU *RRG 6KHSKHUQ(
X0\ WK | 1IDWXUH DQG OKIHSAS \DVD OWNKH FKXUF
WKH SUDLULH DQG KLGH SUHYLRXV 'HFRUDK 5RFNV
EULQJ FDVK ZLWK \RX DQG EDFN WR WKH FKXUFK
-X0O\ WK | )DPLO\ @MW BPMGAKXUFK :H ZLOC
$YHQXH %ULGJH ELNH WR 'XJ 5RDG $W WKH 'XJ 5RD
DURXQG RU FRQWLQXH WR EH RQ WKH WUDLO WLOO
+HOPHWYV DUH KLJKO\ HQFRXUDJHG

9%6 23(5$7-21 5(6725$A-2100 H[SORUH EHLQJ PHQGHU
RI WKH XQLYHUVH XVIHHGWKHPBYV RIUJLYH 3UD\ DQG 5
-8/< 7+ 30
$// <287+ (17(5-1* *5%$'(6 . $5( —-19-7('
6LOYHU FRUG KRXUV DUH DYDLODEOH IR;
GLYHUVH ZD\V WR KHOS PDNH 9%6 KDSSH
YROXQWHHU DQG OHDUQ PRUH ~
SHU FKLOG SHU DGGLWLRQDO KRXVH
6FKRODUVKLSY DUH DYDLODEOH RIILFH#JRRS
'LQQHU SURYLGHG WR VWDUW HDFK QLJKW
SHILVWHU E\ -XO\ WK
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5XQ E\ )DLWK 6XPPHU 5XQ &OXE
+H\ OLGGOH DQG +LJK 6FKRRO <RXWK 7KLV 6XPPHU
PRUQLQJV VWDUWLQJ RQ -XQH WK DW DP IRU VXPP
WKH FKXUFK VKDUH D WLQ\ GHYRWLRQDO UXQ PL
D KHDOWK\ VQDFN )RU VFKHGXOLQJ SXUSRVHV 5XQ
QRW HDUOLHU $00 UXQQLQJ H[SHULHQFH ZHOFRPH
WKURXJKRXW WKH VXPPHU /RRNLQJ IRUZDUG WR UX(
e $GXOWV — FRXOG XVH VRPH PRUH YROXQWHHUYV IR
UXQ OHDGHU -1 \RX KDYH D SDVVLRQ IRU UXQQLQ
FRQWDFW PH .HOOL

7TKDQN <RRKDQN \RX FKLOGUHQ DQG \RXWK FDUHJILYH
DQRWKHU VXFFHVVIXO DQG MR\IXO \HDU RI 6XQGD\ 6
KRSH \RX KDYH D UHOD[LQJ VXPPHU 3OHDVH ORRN IHF
FRPLQJ VRRQ WR \RXU HPDLOV DERXW WKLV \HDU RQ
FRQWLQXH WR JURZ IRU WKH XSFRPLQJ \HDU 6LQFH

)$// 6$9( 7+( '$7(6

$XIXVW QG DW '"HFRUDK /I XWKHUDQ LV

IRULQWHUHVWHG \RXWK DQG IDPLOLHV DER

*DWKHULQJ 7KH JDWKHULQJ ZLOO EH LQ 1H

5HILVWUDWLRQ ZLOO FRPH XS TXLFNO\ DV '

ORRNLQJ WR UHJLVWHU HDUO\ E\ 6HSWHPE
(VWLPDWHG FRVW RI WKH WULS ZLOO E

IXQGUDLVHUV RSSRUWXQLWLHYV ORUH LQIR

$XIXVW WK 5DOO\ 6XQGD\ %OHVVLQJ RI WKH EDFN

DOVR EH SDUHQW YROXQWHHU RULHQWDWLRQ IRU 6X
6HSWHPEHU WK 6XQGD\ 6FKRRO <RXWK *URXS UHW
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$VIMHSGXOY RIKP RQ$SUO W 3DWRUSP \ IQYIWG SDUAASDQW VR UH BPARQ WH | IXIWWH VHHILRP WH

UDADOMVARH Z RINZ H KDYH EHHQ GRIQJ DW RRG 6KHSKHUG WHVH SDWAKUHH\ HDUY/

e 0 RUHWDQ KDDWH LHVSRQVHV IGHQWIHG FKDQIHVIQ Z RUKLS P XVE DUMQIRIP DARQ 1Q WH EXTMO
UHDGIQJ WH 5 DADOXVMEH 6VIWP HQWDQG UH HIHQPHV 1Q VHP RQV
$ERXWD WILG Rl SDUAASDQW IGHQMIHG VSHALLE FKDQIHVWH. QRWAHG [Q WHURZ Q @HV ELRDGHU
WIONQJ JUHDWUFRP SDWMRQ GHHSHQIQJ DI BDUQIQI DERXWZ KW VXSUHP DR SHWRQDQJWRZ W EHLQJ
HQHUI] HG 1HHOQU JUHDMUKRSH
$ERXVD TXDUMURI SDUAASDQW QRWG Z D\ VWLV LV FKDQILQI RXUFRQIUHIDWRQ DVD Z KR®! KRZ Z HDWH
FROAOXIQI VR Z DOIWH Z DN VHHQI FKDQIHVIQKRZ Z HZ RINVRIHWHU VXFK DV G/ KIHUDURKIFDCY D\ V
Rl Z RINQJ DQG RUIDQY LQJ LR I &AWV VR WH JUWRI DODUIH @WG XS WKDUQJ [QIRUP DARQ DERXVIRXU
UDADOMVARH WP HOWDQG LHSDUDMRQV Z W RWHLY EH\ RQG RXUFRQU LHI DARQ DQG 1 LQGIQ) WDWRXUZ RN
LV IQVSLUQI RWHWY/

3DWRUSP \ DOR LQYWG SDUARSDQW VR VKDUH WHUKRSHVY | RURXURQIRLQJ UDADCMVMEH Z RN 7KHVH LDQIHG

ZIGHO

o 7KHUHZ HHVSHALLE VXJJHRQV VXK DV RXWIGH GVS@\ V DQG UHFRIQMRQV UHDGIQU P RIHZ IGHD HW

o 2 QHKRSHWDWZ DV \VKDUHG 1Q GlLIHIHQWZ D\ VZ DV\KRZ LQJ * RGV®YH Z IWIQ* RRG 6KHSKHUG E\
Z HBRP 1QJ VWDQIHWY DQG UHFRI QY LQJ HYHY RQHV JLLW DQG P RYIQU EH RQG WH FRQJ UHI DWRQ VR VKDUH
* RGV®YH Z I RWHY HVSHAD® P DUILQDQ HG SHRS®I RUWRVH Z KR KDYH | HOVH FOXGHG RUKXUAE\ WH
FKXUK
6HYHIDOSHRS®! P HMRQHG KRSIQJ Z H FRX@ GDUD VR EH FRP | RUBE®! Z W GMARP | RUAEHFDXVH WDW/
Z KHQ FKDQIH FDQ KDSSHQ DQG WIDWZ H FRX@ NHHS EHQJ RSHQ VR WH 6SILMDQG P RYLQJ IR DUG LQ VSIWM
WP HV Z KHQ WILQJV WDVWMXUD RXWGLL HIHQWD WDQ Z HH SHAMG

o $ORWHUWHP HZ DVWH KRSHWDWZ HNHHS JIRXQGIQI RXUZ RINRQRXUIDIW * RGV®YH * RGV.JWDFH

2 XUWDFADOMWMIFH Z RUIN LYV FKDQILQJ * RRG 6KHSKHUG DQG MY FKDQILQJ XV DV IQGYIGXDY $VZ HFKDQIH WH

Z RUNZ H DUH GRIQJ USS®NV RXWIR RWHLY : KDAWUKIW GR \ RX VHH DW RRG 6KHSKHUG [LRP RXUUDADOMMVARH
ZRW': KDWWXIWGR\ RX VHIQ\ RXURZ Q@H' 0 D\ WH 6SIUMFRQAOXH VR EH DWZ RIN LQ DQG WLRXJK DORI W

$35- 75($685(5 612 7(6

“QFRP H YHU/XV H SHQWHV

“QFRP H DWIMH HQG Rl WH P RQW Z DV DQGH SHOVHVZ HH 7KDWP HDQVRXU

GH [EMDWKH HQG Rl WH P RQW Z DV MVWMRYHU %HFDXVH JIYIQU FRP HV 1Q DAGLLI HHQWAP HV

DQGH SHQWHVYDU ILRP P RQW R P RQW( MIV KDUG VR NQRZ Z KDWH DPVD VR P DNH Rl WDWGH LEW
YHUXV

P QHYHUVXUH Z KDWARP SDUVRQ RYHUMP H W@ XV EXWKHHWH DUH $VWKH HQG Rl $ SUCDVMW

\ HDURXUIQFRP HZ DV 7KDWP HDQV RXULQARP H WY\ HDULY W QULEDQWD KLIKHU 2 XU

H SHOWHV @V HDUDWKH HQG Rl $SUCY HH 2 XUH SHQVHV WL\ HDUD®R DUH KLJKHU DV

—H SOIOHG WP RQW WDVWWKRX@ QRWXLBUMH EHFDXVH RXUEXGI HAY KLIKHU

3 IRMIPVIAG UHI X@UJLYLQJ YHU/XV DRV DOUHI X@UJLYLQJ

© KHQ Z H SXWRJHWHURXUEXGIHWZ H DQARSDMG LI X@UJIIMQ) WIWP HOWRI LOMQAWR EH

7KDWZ RX@ VXJ JHWAI IYIQI ROH WILG Rl WH Z D\ WILRXJK WH\ HDUZ RX@ EH

QI DRWRXUWHIX@UJLYIQ] DAIMH HQG Rl $SUCY DV $JDIQ EHFDXVHP DQ' SHRS®I QR

®QIHUILYHZ HHND RUP RQW® EXWDMHUTXDUMO VHP LDQOXD® RUHYHQ DQQXD® W2 RX@ EH

SUHP DMUH VR FRQFO(GH WDWI LYLQU KDV | DEBIQ EHKLQG WWP HQW Rl LOMQWS WMKH HOG RI -XQH Z H

Z I@KDYH D FBDUHUVHQVH Rl Z KHUH Z H\WBQG | LODQAD®
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" HHRUX Z LOVRRQ EH FHOEWDWQI IW 1 RZ HIIDQ KHUMMHZ W W W\ HDURI 1 RUWGF
) HMW* RRG 6KHSKHUG Z LGDOR EH SUHSDUQJ |RUWHUDQOXDQ WXP NDNH) HMW' IG\ RX
NQRZ WDW RRG 6KHSKHUG KDV EHHQ SDUMASDWY 1Q WY HYHOWRUD®  \ HDW/!

2 XUl LUMBURMPNQ DQG | RUVHYHUDO HDUWY/ WHUHDIWU Z DV D TXIGVGVS®. KHH DW
* RRG 6KHSKHUG DRQJ Z W D. RQGWRU FRITHHVKRS WDWHUYHG VZ HHWRXS D
YDUHW RI 1 RIZ HIIDQ FRRNIHV DQG FRITHH 7KH TXIOGLVS® @WUP RYHG VR WH KLIK
VFKRRO7KHQ Z HZ HIH JLYHQ D ERRW 1Q | LRQARI WH %DQNRI WH:  HVADQG EHIDQ

P DNQJ DQG VH@QI NXP NDNHUXVQJ D | DYRUW UHASH [LRP RQH RI RXURKDUMU

PHP EHWY ' RUV. B®A\H

3OQQHGE\ : (/&$ WH. UKP NDNHGHP RQVADMRQ DQG VDB LV DQ DAFRQJI UHI DVIRQ
HYHQWS OMRXJK WLY SURMPALY D I XQGDIMQI HYHQWZ HYH | RXQG WIDWMY D Z RQGHUXO
|HIRZ VKIS RSSRUMQIW |RUDDIDP LGHV P HQ Z RP HQ DQG FKIGIHQ Z RUINQJ VRIHWHU

EDNQI GHP RQWADWQJ DQG VHA WRVH QMBI FRQH VKDSHG FRRNIHV

$ @DIHV DUH LQYIWIG VR SDUAASDW DQG QR H SHUHOFH LV QHFHWDU. 7KLY\ HDUZ HZ L

EH EDNQJ DAFKXUFK ILRP -X® SOVDJOWQIUHHGD RQWH W VHH AKXURK
FDBIQGDUIRUMAKHGX®! © H Z LGDOR EH SUHSDUQJ WH EDMAURQ) UGD. DIWLORRQ -X®
DV SP

. WXP NDNH &DQ %LIDCGH V6 XQGD\ -XO®  7KIVDIXQZ D WRKHS JHWMKH VXSSTHV
[URP WHDQOH VR WH IH®Z \KIS KDO@: HZ IQEH BRRNQJ | RUYRXOQWHWY/ VR P RYH
SRSFRW) FDQV SDIY VRWAV DQG RIMHUHWHUDY [LIRP WH DQOH VR WH ) HBRZ \KILS
+ DO

. UXP NDNH 6XQGD\ Z L@WEHRQ-X® : HZ LGKDYH D EDNQJ GHP RQWDMRQ DQG DOR
JLYH\ RX DQ RSSRUMQIW VR Wi \ RXUKDQG DWEDNQJ . UKP NDN\H Z L@DOR EH DYDIDE®
VR VMM RQ WH VBE®I GXUQD [HERZ KIS KRXU 2 QWIVGD\ Z HZ LGDOR SXW RRG
BKHSKHUG @EHY RQ WH EDJJ LHV WDWDUH XVHG | RUSDANDILQ) 7KLV LV DQRWHUIXQ D@
FRQIUHIDWRQ  HYHQWDV HYHY VBE®I 1V JLYHQ @EH® DQG EDJJIHVVR SUIHSDIH YMVRLY
KDYH DOR KHSHG XV

3UHSDUQJ NUXP NDNH EDWIHUDWFKXUFK

o QRUWGHUWR FRP SO Z IW KHDOK LHIXOMWRQY Z HZ I@EH P DNQJ WH NUXP NDNH
EDWMUDWKXURK : HZ LOEH DWNQU | RUGRQDARQV 1QIUHGIHQW RUFDWK |RU
SUHSDUQI WH EDWHU 6L1Q XS VKHHW Z LOEH DYDUDE®I DAMH FKXUK. 3GDVH KDYH
WH LQI UHGHQW R WH FKXUAK E\ WHP RWQIQJ RI X®  : HZ LOGDOR KDYHWIQ XS
VKHHW [RUKHSILQJ P [ WH EDWAU

YDNLQJ

e VHWRQVDHSOQOHG DWFKXUFK RU\RX P D\ Z DQWR EDNH DWKRP HRUZ W D
IUHQG 5HASHVZ LOEH DYDIME® LL \ RX Z IVK VR EDNH DWKRP H &RP HZ KHQ\ RX FDQ
DQG Z RINRQO DV &QJ DV\ RX Z DQWYDNHYY DQG LRI FDQ MMGRZ Q Z KI®BH
ZRUINQJ +\ RX DIHQHZ VR WH NUXP NDNH EDNQJ H| SHUHQRH Z H Z LOWDFK \ RX
YH) HDV \R GDLD

FRQWXHG RQ QH VBDJH
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6HQI DWHKH YRRVIK
e 6HIY KRXUWKIW WRRY DYDIDE® | RUMWQI GRZ Q
o YRRW XQQHUJIHW I X@FDQVIWRP WH EDQN DQG UHMULQV HP SW FDQV\R WRWDIH DUHD DGGHG

SRVMRQ

" HP ROWUDVIQJ GXUQJ ) HW
o YDNQJ . XP NDNHIQUDQONRI WH: HW + KRXUWKLWIQ GREE\
o . LXP NDNHEDJJHUSXW I UHVK NUXP NDNH EDJVVR EH VR@ DWIMH ERRW DGGHG SRVMRQ

7KHP RQHVWDVHG RYHU ILRP RXU. UXP NDNH SLRMPADLH JLYHQ VR P DQ. RUIDQL] DARQV
LOFOXGIQU $DVH+DXIHQ ' HARWDK ) LHH&MQIE ' HARWDK &RP P XQW ) RRG3DQM (: $/8 /: 5

+ HSLQJ 6HMFHV / 6- DQG<$* 0 30XVZ HDOR JDYHWR * 6 6HP LODUY VXSSRUNV* 6 P MMRQ VXSSRUV
DQG* 6 3DW R &IW HQWKLS / DWAY HDUZ H DOR JDYH VR WH * 6 HQGRZ P HOWXQG (: $/8 VSHADO
DSSHDADQG 6XQI BZ HUEXIEGQI IXQG 7KLY SURMPANEHQH IW P DQ\ ERW &FDE DQG JGRED®

$V\ RX FDQ VHH WHUH DUH VHYHLDOYRXQWHURSSRUMQMHV VR FKRRVHITLRP  / RRNTRUMIQ XS
VKHHW | RUWH YDURXV VNV RQ WH VE®! LQ WH 1 DUMH  DQG DOR RQ @QH Z IWK WH 6LIQ XS

* HQIXV :  H DUH DOR BRNQJ | RUIQGIVIGXD® VR VHUYH RQ RXUS@QQIQI FRP P IMWMH &XULHQW Z H
KDYHP HP EHWVWDQIIQI ILRP VR \ HDW/RG Z W DQDYHIDIHDUHRI  \ HDW/ 6RZHDWH
@RNQJ IRUMRP HQHZ P HP EHW/WR FDUY RQ WHWDGIMRQR! * RRG 6KHSKHUG SDUAASDVMRQ 1Q WH
1 RWEF ) HW4 \ RX KDYH TXHWMRQV FRQBANS QQ 1 DVXQG %HY 6KHUGDQ &DUIH6REHU RU' RUY

%DLODDO

$)/2& -1 $&721

TKLWQRWHRP60HPEHXNWWIDGHUWH@VRUS P\D Q & R/ K&K X UFIKL FRIM KD UL@/X F
QHZVOHWWHU RQ WKH 6XQGD\ RI )ORFN .LFN 211

<HVWHUGD\ DW DERXW DP — VDZ \RX LQVWDOOLQJ WKH QHZ IOR

QRRQ RI WKH RUDQJH VKHHS VWDUWHG PRYLQJ LQWR RXU GL
WKRXJKW WKH OLQH ZRXOG QHYHU HQG 2QFH WKH\ KDG VSRWWHG
VLQJLQJ VWDUWHG /L] KDV D ELUWKGD\ VRQJ WKDW ZDV QHZ WR P
DIIDLU ZLWK FODSSLQJ DQG VZD\LQJ - ZDV VRRRRR KDSS\ WR VHH
EULHIO\ WDONHG WR ILYH QHZ RQHV WKH 3ILOHV DQG WKHLU FXWE
6FKURHKHU

BRPHRQH PXVW KDYH NQRZQ WKDW - ZDV WXUQLQJ RQ 6XQGD\ D
/IDXUVHQV VRPHWKLQJ WR RUJDQL]JH IRU WKHLU IORFN *UHDW WLPI
-XWWD ) $QGHUVRQ




7TKH WK DQQXDO 6:2 *DMOKHBHQRQ 6DWXUGD\ -XQH #
%YWHOPRQG DP 7TKEEWWWHK BRH JIMIRIXSNDQ DWWHQG
YLUWXDOO\ SOHDVH VHH %HY 6KHULGDQ IRU UHJLVWUD

6XPPHU %LEOH VWXG\ 6DOYDWLRQ 1RZ E\ WKH 5HY

6HVVLRQ 2QH 3URPLVHG 6DOYDWLRQ 1RZ -HVXV %ULQJ
2 bOO WKH JRVSHO ZULWHUV -RKQ LV XQLTXHO\ FRQFH
LPPHGLDWH SUHVHQFH 2QH FOXH LV KLV UHJXODU XVH
SRZHUIXO ZRUG ZKLFK DSSHDUV PRUH KHUH WKDQ WKH
ZH OO0 QRWH D IHZ LQVWDQFHV RI WKH 1RZ DQG GHOY
ZD\ -RKQ IRFXVHV QRW VR PXFK RQ WKH KHUHDIWHU E
WKDW -HVXV PDNHV LQ SHRSOH V OLYHV VWUDLJKW DZI

6HVVLRQ 7ZR 7DQJLEOH 6DOYDWLRQ 1RZ &KULVWLDQV §
JROORZLQJ -HVXV PHDQV H[SUHVVLQJ RXU VROLGDULW\
GR %HFDXVH -HVXV LV WKH EULQJHU RI VDOYDWLRQ L(
DUH ZRXQGVY DQG EURNHQQHVY ZH DUH FDOOHG WR EU
HPERGLHG 7RJHWKHU ZH OO H[DPLQH WKH ELEOLFDO D¢
IRU LW WR DOO FRPH RXW LQ WKH ZDVK ODWHU EXW IR
-HVXV VDOYDWLRQ QRZ

6HVVLRQ 7KUHH 1HHGHG 6DOYDWLRQ 1RZ $ :RUOG :DQ
$Q\RQH ZKR V EHHQ WR D VSRUWYV JDPH NQRZV -RKQ
WKDW KH JDYH KLV RQO\ 6RQ VR WKDW HYHU\RQH ZKR
PD\ KDYH HWHUQDO OLIH /HVVHU NQRZQ LV -RKQ z
VHQG WKH 6RQ LQWR WKH ZRUOG WR FRQGHPQ WKH ZRU
EH VDYH® VW-WK IURP WRHRWRRLD WKURXJK KLP -Q WK
-RKQ V FRPPLWPHQW WR VHUYLFH KRZ ZH DV &KULVWLD
DQG KRZ EHFDXVH -HVXV LV WKH EULQJHU RI VDOYDWLR
LQWR WKH QHHG QRZ *DWKHU ZHEVLWH

6XPPHU (YHQWV

XQH 1(-$ 6:2 $QQXDO *DWKHULQJ 7ULQLW\ /XWKHUDQ

-XQH *DWKHU %LEOH VWXG\ )HOORZVKLS KDOO SP /L
1DVOXQG UHIUHVKPHQWYV

-XO\ .UXPNDNH &DQ %ULJDGH DQQH[ WR IHOORZVKLS KD
-XO\ .UXPNDNH 6XQGD\

-X 0\ .UXPNDNH EDNLQJ

-X 0\ 1RUGLF )HVW $FWLYLWLHYV

6HSW ‘RPHQ RI WKH (/&$ JDWKHULQJ 3KRHQL[ $=
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-RLQ D VXPPHU VHULHV IRU R&URPEB ON RRRWKRWEERNWK PHHWLQ.
&RKRVWHG E\ )LUVW /I XWKHUDQ &KXUFK *RRG 6KHSKHUG /XWKI
IXWKHUDQ &KXUFK

64 5| F 3FTVS-DUPOPG YBODIHDUF #FNCHIOH |, FZT WP
" NFSDBOSFSPS YBI.CFTT 4QIELYBM 6 OVDLICH : PVS

B\ SHY . HGHW: KHHBU  _ ErmPoT @S5I SINH D 1PUFOUBMBT B %TDIQWE

S5VVMOBSNET E\ 5HY ' U. DIRRRCH/HZ LV

E\ 5HY ' U2 W0 RW,,,

8 FE V/OF QN 8FE"WH ~~ N #

#' [IHVAHIDWMQ 8 FE W QN # I H V54 DUMQ
DG RU 3XSIBRFNHZ HY D5 RU
51 VST +VOF DQG RU ol VSFBNVIH7KH
BN 51 VST VM -
# 7TKH/ DQEQ) BN # 7KH/DQEQ) /D
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$VZHZ HBRP H7UMEQIQRWH2 IIIFH  9%XICHQ] 0 DQDIHUSRMMRQ Z HWRXJKWMZ RX@ EH
KHSI XA RUIRBV VR NQRZ Z KDWKH Z I@EH GRIQJ DQG Z KDW UFD Z L@UHP DIQ GRIQJ 7KLV IV WH
PXUHOWGLYIMRQ RI @ERUIQWH RIILEH 7KLVP D\ FKDQIH D EMDVZ H @/H LOWR KDYIQJ VE R SHRS®I 1Q
WHRIIFH $OR GXUQJ ( UFDVP DWUQIW GDYH 7UMEQ Z LOENH RYHUVRP HRI ( UFDV
UHVSROVELOAHY ( UFD Z I@EHILQ P DWILQIW GDYH QR OWIUWDQ -XQH ~ 6KHZ I@ENH  Z HWRI
SDIG P DWMLQIW GDYHDQG  Z HH\V XQSDIG BDYH RUIHZ HUSDIG KRXW/ 6VBUAQ) WH Z HHNRI
$XIXW  VKHZ LOEH GRIQJ VRP HZ RINVR SUHSDUH | RUID@SWRIWDP P IQ) 7KHZ HANRI

BHSWP EHU  \KH Z [@UHWUQ VR KHUIX@HWRI UAVSROVELMHVDQG Z I@EHZ RINQJ KRXW/ SHU
ZHN

)RUQRZ  7UMIQ DQG ( UFD VKDUH DQ HP DIORI I IEH# JRRGVKHSKHUGGHARUDK RU VR \ RX FDQ UHDFK
WH SHIRQ\ RX QHHG E\ VP SO® HP DIGIJ RUFD@QJ \WH RIILFH

TUMDQZRWY DP SP HYHU ZHHNGD

2 |1 LFH DQG 9%XLGIQJ 0 DODIHU' XVIHY DQG 5 HVSRQMELAMHY 7 UMDQ
+ RVSMuQWV
e 6HUYHV DVWH RX\X DUG | DFH Rl WH FRQJ UHJ DWRQ DQG IW [ IRQWIRH FROWFW
e HBRP HVYIMWRW/ FRQIWHIDQW DQGP HP EHWRI WHFRP P XQW
e 6HUYHVDVWHFRP P XQIFDWRQ MDIVRQ WR . LQGHKDXV DQG RWHUJ LRXSV XMQJ WH FKXUK
EXI@QI DQG JUIRXQGV
e  SHAHYHVDQG KHGVWR DCEHW LHT XHWV | RUI LQDOQADOWAMBORH
-QRWP DWRQO DQDIHP HQW
* +HSVWR P DIQWIQWH FKXUK P HP EHUGDVBEDVH P DI) @AV DQG FKXURK FDBIQGDU
e  5HVSRQGVWR SKRQH HP DIODQG IQ SHU/ARQ LQT XIUHV DQG LHT XHW GXUQJ FKXUK RIILFH KRXW/
e : RIWZIW WHS$UKLYHVHRP P WWHWR P DQDIH WRUDIH DQG GIVSRVDRI RILIFH
GRFXP HQW 1BV
) LQDQADM DQDIHP HQW
e 0 DQDIHVZ HH\D EDQN GHSRUW
8 SGOWV IIMQ] LHRRLGV 1Q WH AKXURK GDVMEDVH
-QSXW DQG P DQDIHV SGIGIHVRI P HP EHWY/ 3LRGXAHV JIYIQJ WIWP HQW DQG
DANQRZ GIGIHP HQW | RURFFDMRQDQI LW
5HRUGVP HP RUDQJ LW DQG SURGXFHV DANQRZ GIGIHP HQW
&R@FW IHAHSW DQG FRP SIBV WM | DQG FKXURK RIHGWADUG WAMWAP HOW | RUWH WHDVXUHU
3D\ VEI@YZ KHQWH FRP HIQ RUSDWHVWHP RQWR WH) LQDOADGEHAUHVIY VR SD\
2 11IFHO DQDIHP HQW
e 2 YHUHHVDQRIIFHW WMP V DQG HT XISP HQW
: RUN\VZ IW YHQGRW VR VHVKS DQG P DQDIH FRQWDRW
0 DIQWAQV YHQGRUUHRUGY DQG FRQWDRV
2 WGHWVXSSTHY RITIFH NWKHQ FBEDQQI Z RUKIS
3UQW VXQGD EX@MOQV DQG DWHP EGN GDGHUELQGHY/
0 DQDIHV <RX7XEH FKDQQHO
6FKHGX®N LIRRP VDQG P HHWQIV
0 DQDIHY YRAQWHY/ VR KHS Z IW RI T LEH VANV
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0 LOMM DQG &RP P XQLFDIRQV &RRUGIODVRU' XVIHV DQG 5 HVSRQVELOMHY ( UFD
+XP DQ5HVRXUAHV

&R
o

&RRUGLODWV AR P HHWQIV | DALOIWAY W | FRP P XQIEDWRQV

0 DIQWIQVHP S® HH LBV DQG LHRWGY  XQV EDANILRXQG FKHAWIRUQHZ WBII  YROQWMHLY/
3URFHWHV DQG MRUHV HP S HH GRFXP HQW

2 YHOHHV6DIH * DHUQIV DQG 7UKMMG ( P S® HHV UHFRUGY

2 YHOHHV S EXVH 3UHYHQWRQ 3WRILDP  &KHAWWHWH RITHQGHULHIMM P RQIKO

$GP LOMMY/ SRTAHV Rl WH FRQIUHIDARQ 3HURGIED@ HYIHZ V DQG SLRYIGHV UHFRP P HQGDWRQV DV
WHTXILHG | RU&RQIUHI DMRQ &RXQACDPARQ

P P XQIFEDARQV
6HUYHV DV Z HEP DAMUI RUWH FRQJUHIDARQ

6HUYHV DV JUDSKLE GHWVL QHUIRURKXUAK P DIMUDEY SXEQAW DQG SRVMQIV VR FKXURK VRADCP HGID
SOWRLP VDQG JHQHDOGVS D\

© RUNVZ W 6KHSKHUGVORIFH: HHND 1 HZ V7HDP RQ DQORXQAHP HQW | RUQHZ VB DQG EXCBMOQV
&UHDMV &KITHQ <RXW DQG ) DP LO® SXETHAW P DWUDY

0 DQDIHVFRP P XQIEDARQV Z W \ RXW DQG | DP LOHV

&UHDWV DQG GHMIQVP RQM® QHZ VB DQQXDAHSRUN DQG RWHUUHI X@UFRQJ UHI DARQDO
SXEGEMRQV DQG P DAV

: RUKIS 6XSSRUWV

* HOHLDWAV Z RUKLS EX@MOQV DQG SRW\R Z HEVIM

* HOHUDWAV Z RUKLS ELQGHY/ | RUBDGHWY/

3RW\HP RQV\R Z HEVWM

0 DQDIHV/ IFHOMQJ FRS\ UJKWIRUK\ P QVDQG Z RUKIS P DMUDY
2 YHUHHV WRVH Z KR UHFRUG DQG VWHDP  Z RUKLS VHUYEHV

0 DIQUBLQV SLD\ HUQM

: RUWZ W $ORU* X1 R RUBHUVXSSTHV |RUZ RUKLS VHUFHV

2 XWHDRK DQG 0 HP EHUKIS 6XSSRUV

2 YHOHHV RXWHDRK \R QHZ JXHW P DQDIHVBXQGD Z RUKLS DMIQGDQRH VKHHW DQG FRP P XQIEDWV

Z IV, YROXQWHLY DQG 3 DWRUUHI DUGIQI QHZ DWHQGDQRH DQG LOMUHMG P HP EHLY

3UHSDUHV P DWIUDY VR RUHQADQG Z HBRP HQHZ P HP EHW/

8 SGDMVP HP EHUALS LRWMUDQG RYHWHHV LHSRUAMY RI FRQIUHI DWRQDAQIRLP DMRQ

: RUNWVZ IW &RQIUHI DWRQ &RXQACDQG 3 DWRURQ WH XSGDWQJ RI P HP EHUKLS LRUMUDQG SHURGIE GMWHAY/
R LODPWYH P HP EHWY DERXWP HP EHUKLS WXV

0 IOMM 6XSSRUWV

* HOHUDWAV VL Q XSV I RUHYHQW DQG RWHUFRP P WWH [QMDWYHY

0 DIQUQV DQG FRP P XQIEDWAV LOAKPARQV DQG LQIRUP DARQ | RUWRVH VHMQU 1Q LRGN Z I Z RUKLS
) HIRZ \KIS + RXU HGXFDARQ DQG RKHUHYHQW

BXSSRUN 6WZ DUBWKLS &RP P IWWH DQG 6KHSKHUGV Z IW LXQQIQJ DQG VXSSRUAQI WH ) &RFNO QMM 1Q WH
GD VR GD\ P DQDIHP HQWVXSSRUNRU) &NV

5 HAUKIW DQG HT XISV YROXQWHLY | RUQXUAQI KRP H HYHQW

0 HHW Z W FRP P IWWMHV 1Q WHUDSSURSUDW VHDVRQ Rl EXVIQHW VR DWIMAIQ SOQQIQI VXSSRUAQ) WHU
O HULQMDAWYHY 6HUYHV DV WH ERRN NHHSHURI GHVBIOY ILRP - SLHYIRXV\ HDW/\VR KHS QHZ FRP P MWWH

P HP EHY/ SOQ LOMDWYHY DQG DVWH &KXUK BRI MAFY IDVRQ 1Q GHAMRQ P DNQJ

BXSSRUN &RQJ UHI DMRQ &RXQAOMIRXJIK SUHSDUQJ P DWMUDY | RUP HHWQJV DQG RIKHUVXSSRUADY QHHGHG
&RRUGLODWAV\ HDUD FRXQAOFRP P WWH FKDIU DQG BT UHWHDW
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: KDWKDYH Z H EHHQ GRIQJ DV D FRQJ UIHI DWRQ VR @H RXWRXUS DADOX\MFH 6\BWP HQW + HHV
WH RXVEZRH WDWZ DV SUIHVHQWIG DAMH $GXAOY RIXKP RQ $SUO
* RRG 6KHSKHUG 5 DFLDO-XWIFH 8 SGDVA -XQH VR $SUO
. RUKILS
" LYHUH P XMF DQG DUNQ Z RUKIS
8 MQJ 5 DADGXVWWAH WIWP HOWQ Z RUKIS
X @M LOFXGHV IQIRWP DWRQ DERXWARP SRVHWY DQG DUDQIHWY/
-QFXGQI WDADYWMH 1Q SUD HWYY
6SHADOMHWIFHY * RRG) UGD\  DQOXDODADOMMARH LHARRP P W HQWEXQGD
( GXFDVIRQ
YRRNJWRXSV 0 HDQG: KIW6XSUHP DR 0\ * UDQGP RIWHWV+DQGV
/ HDUWQIQJ WP HIQ FRXQAO RWHUP HHMQJIV RQ IKDUIDRAMUMAERY Rl Z KIW VXSUHP DR FXOXUH
) RXP VRQ IHSDUDWRQ LR\ DOV
0 ROKO QHZ VBMWMUMRUHY  LHIGPAWRQVE\ 5 DADGX\VMWH 7HDP
$GYRFDR
e  &ROQEAPNY GUMDMRY WILRXJIK GDGHUKIS Rl 6 RADOXVWHH 7HDP
6WZ DUG\WKILS
¢ YXGIHWRUUHSDUDWRQV LR\ DOAHY
e ooXGIHWS DADOXWFH 7HDP
* RYHUQDQFH
e S5DADOMWAHWDP HWREQKHG P HP EHWV IQFXGAQI SDWRUVR DWIVAFRQI UHI DWRQ Z W
LOMDWYHYV
e &RXQAORWAV R UHDG 5 DADGX\VMWAH \MWP HONEH RWH EL) GHAMRQV
e /HOUWIQI QRQ KIHDUKIFDY D\ VR Z RINVRIHWHU
&RP P XQW 3 DUMHUKILSV
e  3DUMNASDWY IQ ERRNJWRXSVHW Z W RWHU' HFRWDK FRQIUHI DWRQV
¢ * RRG6KHSKHUG SDUARSDQW NRIQ (/ &$ Z LGH UDADAVAFH Z HELQDUYY/
+RVSWVDOQW : HBGRPH
e &RP P MRQHG D IDADOMNVWAH RJIR VR GHSIPARXURRP P W HOQW
&RP P XQIFDVIRQ
e 5D DADOMWMAH WIMP HOAIQ EX@MOQV SRWMG IQEXIGHQ] RQZ HEMW

6$9( 7+( ' $7( : (/&0 ()5H1'6
1(=* +%2 56 3-8&1 &

6DYHWHGDWM 7KH: HBRP H) UHQGV 1 HIKERW/3IFQF
Z IOEH6XQGD, 6HSWP EHU W : HDWHH AWG\R

Z HBRP HEDAND* 6 0 XVIF HQVHP E®1 DQG ( UN6HWRQV
DQGWH 6@ : KIP Vi DVWH P XVEDCHOWMUBIQP HQWO RUH
LQIRUP DMRQ DERXVKRZ VR JHWIQYROHG Z LQEH LQ WH QH W
QHZ VBMWMUDQG FRVHUVR WH GDWM © H BRN IR DUG \R
FHOELDWQI FRP P XQIW VRIHWHU
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)22 3$175</-77/( )5(( / 96$5< 7KH' HFRWDK ) RRG 3DQW LV EHILQQIQJ D/ IWBH ) UHH

/ LIELDU. VR SLRYIGH ERRNV | RUSUHVFKRROWAHQV Z KR YIMVWKH SDQW. Z LW VIKHLU SDUHQW 7KH\
DUH FRAM{PIQI XVHG FKLABLHQ V ERRNV 1Q JRRG FRQGIMRQ RUFDVK FKHFN GRQDVRQV Z 1o
EX\  SDSHUEDFNV DWKH' HSRWY%QV DQG DQ HQYH®RSH IRUP RQH\ Z LGEH DYDLADE®! DWKH
&KXUFK <RX FDQ DR SMFH P RQH MEH®IG LQ VKH FKXUFK RI I LFH DQG Z H Z LA HWIVWR VIKH

3DQWA

02: 4* +(/31((' (" 7+-66800 (5 7LVVKH VHDVRQ IRUJLRZ LQJ JWDW DQG P RZ LQJ WKH
* RRG 6KHSKHUG SLRSHUN DQG IMWIDNHV D FRP P XQIW VR NHHS WH JURXQGV P DQDIHG 7KH WLIQ
XS DQG I XEIQWUXFMRQV DUH RQ H Z HEVIVA XQGHU 6LJQ 8 SV DQG RQ WH VIDE® LQ ViKH
* DWKHUQJ 6SDFH 1 HZ VR P RZ 1QJ DW* RRG 6KHSKHUG" + HUH DUH VIKH TXLEN | DFW
* /HDG SHUWRQ Z LaJ HWQ FRODFWR VHWXS DVIP HVR P RZ GXUQJ ViKH Z HHN
0 RZ RQ 7KXU/GD\ ) UGD\ RU6DWUGD\
) RURUHQVDMIRQ VR VKH HT XLSP HQWS®IDVH FRODFWP ) WY %RE : LORQ RU/ DQFH: RRG -
\ RX KDYH HTXLSP HQWT XHWIRQV QHHG J DV FRQVDFWALP
0 RZ RQ® Z KHQ WH JWDW LV GU DQG NHHS VIKH P RZ HUKHLIKWDW  LQFKHV
7KH P RZ LQJ VKHG ®RFN FRGH LV RQ WMH SDSHUWLIQ XS LQ VKH * DWHUQJ 6SDFH
6VI\ DZD\ [LRP VKH FRQWUXPARQ ] RQH DQG Z DWK |RUKRVHV VR WHHY P RYH VIKH KRVHV GR
127 P RZ RYHUWHP

/: 5 . WWDFNLQJ XSGDWH /: 5 KDV WDQVMRQHG RXWRI MWV RG P HKRG RI WDFNLQJ NIW DV IW/
Z DVQ WDE®! VR WD\ XS VR GDVM Z MK VIKH GHIWHH RI ZRWN/ @ 5 LVHQIDIHG IQ QRZ  7KH\ DWH LQ
WKH SURFHW RI FUHDVIQJ DQ HDW Z D\ | RUFRQJ UHJ DURQV DQG LQGLYLGXDY VIR WDFN Z KHUH VIKH
NIW WH DWHP E®i DUH JRIQJ  DQG Z LADXSGDVIA FRQJ UHJI DURQV Z KHQ MY LHDG\  -Q VKH
*6: (/&$ FKDSVMUFRAEHFMG GRQDVIRQV | RUDQG DWHP EGIG EDE\ FDUHNW  SHU/RQDO
FDUH NWDQG ~ VFKRRONIW 6HHZ KHWH/: 5 NIW Z HUH VHQWQ +(5( RQVKHWZ HEVIVA
DQG Z DWK D YIGHR RQ VKH LP SDFW RI TXLOV EHLQJ VHQWQ 7+ -6 YIGHR

6((.1* $9R2.6+(/) ' R\RXKDYHD ERRNVKHD WMDW RX QR (RQJHUQHHG RUXVH' —P
@RNLQJ |RUD ERRNVKHD VR EH SXWIQ P \ VKDUHG RI1LFH VSDFH VR KHG® RW DQL] H

FXULFXOXP  VXSS@HV 3 BIDVH FRQVIDPWKH RI1LFH RU. HQ@L \ RX KDYH D VKHO VR GRQDW 7KDQN
\ RX |RU\ RXUFRQUGHDWRQ . HQ

BLOYHU&RUG 2 SSRUXQLW  + LJK VFKRRO\ RXWiK Z LAUHFHLYH VIOYHUFRUG KRXUY LI VKH\ Z RX@ @NH
VR YRXQWHUGXUQJ 9%6 -X® W WK SP SP &RQVWDPW. HQL \ RX Z RXGE O\H VR
YROXQWAHU

'21$72161((" (' )25*8$7(0$/$1 %B6-&6 -1 7-$7-9( 7KH* XDWHP DDQ UDVIFV
“QIMDVIYH VKLRXJK 1 HIKERW/ + HBLQJ 1 HUKERW SWRYIGHV P SRUBQWABS®N VR GRFDO

LP P LJWDQW DP LOHV H SHUHQFLQJ Gl LEX®MHV GXH VR WH UMQJ FRWARI IRRG $ WSLFDOGH@YHU
IQFXGHVD  SRXQGEDJ RI UFHDQGD  SRXQG EDJ HDFK RI E@FN EHDQV DQG 0 D6H&D FRUD
IGRXU VRUAGD P L[ DWD FRW\RI Z KRGVD® SLRYIGIQJ |RRG EDVIFV IRUD IDP LO RI IRXUIRU
DSSUR[ P DWA® W] Z HHNV <RX FDQ JLYH RQMQH DWWKH ' HFRUDK 8 QMG &KXUFK RI &KUY
RQ@OH JLYLQJ SDIH DQG VHBIPIQ) 1 HUKERU/ + HBLQJ 1 HUKERW * XDWAP DDQ YDVIFV ) XQG
<RX FDQ DR Z UMM D FKHFN SD\ DE®I VR ' HFRUWDK 8 && Z IMiK * XDWAP DDQ ¥DVIFV 1Q VMH P HP R
@QH DQG VHQG IWWR VKH ' HFRUDK 8 && RI1LFH
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)5+ $< 8/< 681" $< -8/< [ XWHUERDUH /785*</$% $ &5($7-9( : 256+-3 5(75($7
)25 & (5*< 086-&$16 $1' /$</($' (56 +RWGE\ -RQ$IODERXQL 3DWRUO HDAD % % RRNH
R\ FH DQG. DU Q 7KRP SVRQ Z I VXSSRUNURP WH 0 DUOQ 5RYHKG ) HIRZ \KLS 1Q/ XWHDQ
BWGHY / WU\ / DE VD Z HHNHQG Z RUKLS UIHAHDWRUP XVIFIDQV @ ®DGHY SDWRWY/ SRHW Z UMY/

DQ\ RQH Z KR VKDUHV D SDWIRQ | RUFUHDWYH @A UJ LEDOSLDPWEH

) RFEXVHG RQ H SGRUQI FLHDWYIW 1Q WH Z RUKLS DUV WH HYHQWZ LQIQFOXGH SUMVHOUMRQV

Z RUNVKRSV DQG RSSRUMQMEV | RUWH KDQGV RQ FLHDARQ Rl Z RUKLS HOP HQW

7KH Z HHNHQG FX® LODWAV 1Q D FRADERUDWYH Z RUKLS FUDIWG ILRP WH Z HHNHQGV FLHDWYH Z RWN

3 DUAFLSDQW DUH HOFRXDI HG VR EUQJ P XVIFDAQWAKP HQW NRXUDDE | DYRUMW FUHDWYH VXSSTHV

DQG | DYRUW ERRNVRI SRHAl QXL RURWHUZ RUKLS UHVRXUAHV

0 RUH LQIRUP DARQ DERXVWKH Z RUKLS UHWHDWERFDMRQ VRKHGX®! |HHV DQG KRZ VR LHI IMMULY

KHH OWHULUMUHIMADARQ FRP 61 / 78 5* <

6XP P HUYRRN' LVEXWIRQ 6HUHV / IYIQJ DV' MASGV $ VXP P HUMHUHV RI ERRN GVEXWIRQV KRWMG
E\ * RRG 6KHSKHUG / XWHWDQ &KXURK ) LWV XWHDQ &KXUFK DQG' HARWDK / XWHUWDQ &KXUAK 7KHWH
Z I@EH VE R RSSRUMQMEV VR GIVEXW HDFK ERRNIQ FRP P XQIW <RX FDQ FRP H VR HWHUGMVAXWIRQ RU
ERW

86 7KHS5HXUHPMRQRI $P HUFDQ 7HULRUE\ 5HY . HQOHW : KHHBU

o : HG -XH SP # ' I IHVY4H.I DUMQ

o 7KXW/ -XQH DP # 7KH/DQGQJ

' DOAQJ LQWH' DUINQHW 6SLUVKDO HWRQV I RU7KUYIQU 1Q 7XUEXBIQWILP HVE\ 5HY ' U 2 W0 RW—
° : HG -XO SP # 3XGMBRANYHZ HY

o 7KXW -XO DP # 7KH/ DQGQ

YHRQIIQ) . H\VVR 8 QBRANQI <RXU3RWIQMDCDVD' MASBIE\ 5HY ' U . DIRRIQH/ HZ LV

o : HG $XJ SP # ' I[ IHV9%4HJIDUMQ

o 7KXW $XJ DP # 7KH/DQGQJ

.2 6/818&+ & 8% % * 16

JIRP -XQH  $XIXWV ' HFRWK . LGV/ XQFK &XE . /& Z L@DIDIQ

SWRYIGH NGVDIJHV ~ DQG XQGHUZ IV | UHH QXWIVIRXY OXQFKHV 0 )

ILRP SP DW WHHSRUABDWN DQG SP DW

-RKQ &@QH ( ®P HQWDU. 6FKRRO

o 9ROXQWAHUY DUH QHHGHG VR SDFN OXQFKHV EHILQQLQJ RQ 7XHVGD\ -XQH  DW DP
VKHQ RQ 0 RQGD\ V DW DP DQG: HGQHVGDI\VDW S P LQViKH NWFKHQ DW HFRWDK
8 QMG &KXUFK RI &KW
9 ROXQWAHUY DUH DR QHHGHG VR GMMALE XV OXQFKHV HYHU. Z HHNGD\ |LRP SP
DW) LHHSRUAB DLN DQG -RKQ &@QH EHILQQIQJ RQ 7XHVGD\  -XQH
6LIQ XSV IRUSDFNLQJ OXQFKHV DQG GMMALEXVIQJ OXQFKHV DUH DYDLIDE® DW
GHFRUWDKXFF RU NLIGVOXQFKFOXE  XQGHUWKH ) RU9ROXQWHUY VDE DARQJ Z MK GHVFUSVRQV RI
HDFK SRVMRQ

e —QIRWP DVRQ DERXW. / & IRUIDP LOHV DQG KRZ VR GRQDW LV DR DYDLDE®! DW
GHFRWDKXFF RU NIGVOXQFKFOXE 2 UFRQVDPW. / & &RRUGLODVRUGKDQQD 3XVQDP ' LEE®I DW

\ RX FDQ DOR HP DLOKHU DWGHFRUDKNLGVOXQFKFOXE# JP DIOFRP
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358<(56+%: / 01-675< 3WD\HUGKDZ D 1QWM LVRQVXP P HUEUHDN 7KHQH WIDWHUCQJ Z IQEH
6HSWP EHU W 30 IQWH* RRG6KHSKHUG* DWHUQJ 6SDAH

5(48(67)25 $66-67$1 & BWASKDQLH +RII DP HP EHURI * RRG 6KHSKHWG KDV
SROF WAF NIGQH\ GIVHDVH 3.' 7KLV KDV FDXVHG KHUNLGQH\ | XQPRQ VR GLP LQIVK RYHU
WP H 6KHLVQRZ LQ6VDIH  ViKkH @WWADJIH RI FKURQLF NlGQH\ GLVHDVH DQG QHHGV D NLGQH\
WDQVS@QW) RUVKH FRP SGMA WRU DQG P RUH LQIRLP DMRQ DERXWAYLQJ NIGQH\ GRQDVIRQ
FQFN RQ KLV @ON Z Z Z JRRGVKHSKHWGGHFRWDK RU P \ WRU

&2 1*5(*$721 &2 81 &4
0 ((74* 127(6

$WHOGIQJ %4IDQ &DRQ &KUY 3HMURQ . DUQO DUAD + XEHU 7P / HADQGHU 0 DU®QS5XH . UV
3HMURQ $QQH -DFREVHQ &MXVHQ / MH + IGHIDUG E\ =RRP $P \ =DOI/ DURQ

_3HSDUQJ 2 XU+ HDUN DQG 0 LOGV VR 6HUYH
+LKV/RZV $QRSSRUXQW VR VKDUH D SHIRQDCKLIK DQG RUBZ Rl \ RXUSDWAP RQOW(
3D\ HUIRUWHVH KLIKVDQG ®ZV  %4UDQ
$VZ HGHIEHDM GMXVDIIILP RXUFRQIUHIDWRQVFRP P VP HQWR SXU/XH LDADOM\MEH DGYRFDM
IRUP LJWDQWDP L@V DQG VXSSRUNIMH/ * %74 -$ FRP P XQW
/WHH DQ WIQJ RQ WH FROVHQWDI HQGD WDVWKRXE EH P RYHG VR WH GIVFX\WWRQ DIHQGD! + QR
1V WHUH D P RARQ VR DSSLRYH WH Z KR®I DIHQGD" &KUY P RYHG 0 DU®Q VHRRQGHG DQG IMSDWHG
ZIWQR1DYV
&RQVHQWS JHQGD
e $SSIRYD(R $SUO  &RXQAM HMQJ 0 LOXWV $SUCRRXQAM LOXWV 1 H WP ROW $QQH Z LO
®DG WH 3D\ HY I RUWH KLIKV DQG ®Z V
e SHAHSWRQRI &RP P WWH5HSRUV VHHVXP P DU EHBZ
' IVFXWIRQ $ JHQGD
o $SSWRYDRI 75($685(5 6 5(32 57 6RP HGVFXWRQRI P RQHVFRP 1QJ LQVBZ ® EXWZ L@EH P RWH
1Q AKXQNV DV XVXDOO RWRQHG VR DFFHSWAHDVXUHUV LHSRUNILRP / MH 6HFRQGHG E\ . UVDQG
SDWHG
1RWMIWRP ) DAMAHV * UIRXQGV UHIDUEQ] ) LHOFK ' LDIQ LOWB@MRQ 61GHZ DI KDV EHHQ I RXQG R
EH XQWEE®I DQG XQVDIH VR IMOQHHGV R EH LHSOPHG / LOGH (LGP DQ Z DV DE®I VR DGYIVH DV
HQILOHHUDQG P HP EHURI WH FRQUUHIDARQ
' IVFXWIRQ FRVXUH IHIDUGIQ) SDIWQ)  SOMMUZ RINGRQH GXUQJ 0 * +9$& RYHLKDXO
0 DIQWQDQH Z L@EH GRQH EXWORWSDUARI WH 0 DMMRQ* LHHQ SURMIFW
21IFH  9XIGIQI 0 DQDIHUSRMMRQ 7KH SRUMRQ Z DV SRWMG LHFHYHG  DSSTDARQV
LOMNHZ HG DOG 7UMBQ 2 FFKISIQWZ DV KLLHG DQG LV JRIQI VR EHIIQ Z RINWILY0 RQGD.  7KHRITLFH
Z I@EHRSHQ
BKHSKHWGBV ) BAWV XSGDM

o FROWXHGRQQH WSDIH




o * UQOHDQUXIDQAH 2 SWRQDCBRIE. LHARP P HOGDWRQV %4UIDQ RXWIDHG WH GIVFXWIRQR
UHRP P HQGDMRQV DQG SUHVHQMG WH DGGIMRQDIFRVWS QQH &DXVHQ P RARQHG DQG . DUQ
VHRRQGHG DQG IMWZ DV SDWHG 7KDON\ RX VR %UUDQ 71P DQG 0 DMAAQY 71 Z L@QRW\ -QUXDQFH
3RIA

o ) XWUHDPARQIWP &KXUK RIILEHFRP SXWUVXSSRUN VHRXUW

) RUSHYIHZ 5HEXUIQ) : RINRI VKHYRG  &RP P IWKH 3DWRU DQG 2 || LFHUS HSRUNV

( GXFDRQ &RP P IWHH

e 0 RWHW' D %BWQI R * DGV (QGRI 66

o 6XP P HU( YHQW

° 996

2 XWHDFK DQG + RVSLVDAW &RP P LWHH

o ' IVPXWWHG TXDQWNV RYHUTXDDN DUAF®!

e 3RWEGIQZ P HP EHWVOMQR  DQGMIQRQ

e &RP P XQW SIFQE GDMRI DQG SRWE®! P XVMEDQV

) DFLAMHV DQG * LRXQGV &RP P LWiHH

e 6XP P HUJWRXQGVFDHP RYIQU IR DUG

e ) UHOKK' WIQEHQI IQOWBIIG

¢ 3IHYVIRUSHURD EHQJ IQWDMBG

© RUKLS DQGO XWF

o SHSDUDWRQV LR\ DOV XSGDWM  94-HFDXVH QR UHVSRQVH ILRP WH ) IWN -XELBH 61QJ HY KDV EHHQ
UHPHYHG 9REE\ 9UAY Z L@UHDRK RXVWR WH JLRXS VP DQDILQU DIHQR  DQG 1Q MKWRI WH
FRQJUHIDWRQV JRDCRI JIMIQJ DQG HGXFDWQI WH FRP P IWH GHALGHG WDWD GMWHMUDQG GRQDARQ
ILRP WH FRQJ UHI DARQ EH VHOWGILHAD VR WH 6LQIHY/
6XP P HUZ RUKIS SOQV 6XP P HUZ RUKLS SOQV LOFXGH D MIQM RGHQ ( YHQIQJ 3D\ HU
$LRXQGWH: RUT DV LAV XWHIDQRQ-XQH  VXP P HUVRGMEH Z RUKLS 6XQGD WXP P HU
Z RUKIS DQG IRXXP VIRTRZ LQJ EDVHG RQ WRUHV 1Q WH VRUSWUHV | RUHDFK 6XQGD. DQG
P DINQU -XQHMHQW Z WK DN ] VHUYLEH RQ -XQH

3DWRUV 5 HSRUN
+WUQI RI 2 1IIEH  9%XIGEQI 0 DODIHU
2 111FH SHWRQQHP DQDIHP HOWGXUQJ ( UFDV GDYH
&RQPHQV UHI DUGIQI QHZ 5 DADCXVMWEH ®IR

$ QORXQFHP HOW 1 HZ VBMWMU' HDGIDH LVO D\ DZDVWH W R WHP ROX

1 H WeRXQACP HMQJ  -XQH sP

_$ GNRXUDP HOWDQG &@RVQJ_3LD\ HU / RUGV 3D\ HU

%41DQ &DWRQP RYHG DQG/ IVH + L@HIDUG 6HARQGHS DARXUQQ) WHP HAWY "WZ DVSDWHG DQGZ HZ L@

FRWH
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