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—Z DQW/R XSGDW \ RX RQ VRP H WIDI I UIMVWAXPUQJ Z H DLH KRSLQJ VR GR $WW $SUO

P HHMQJ VKH &RQJ UHI DMRQ &RXQFLODSSIRYHG D SLRSRVDOWR  KLLH DQ 2 11LFH DQG
YXIABLQJ 0 DQDIHUIRU ~ KRXW SHUZ HHN DQG  LHWUKFWUH VKH 0 LOMA 6XSSRUN
&RRUWGLODVRUSRVIMRQ KHG@ E\ VIKH Z RQGHU XO( UFD <DQHII VR EH 0 LQMA DQG

&RP P XQIFDWRQV &RRWGLODVRUIRU  KRXW SHUZ HHN 7KH FKDQJH LQ KRXU/ LV DW( UFDV
UHT XHWV

7KH | X@WE GHVFUSVIRQ FDQ EH | RXQG RQ ViKH Z HEVIM+ (5 (_ XQGHU FRQDFWXV NRE
SRWARQIV + HUH LV VKH VXP P DU Rl VM(H QHZ SRVIMRQ 7KH 2 11LFH DQG %XLGELQJ 0 DQDIHU
VHUYHV WH KRVSLWRAW DQG LQI RLP DWRQDOQHHGY Rl VKH FRQIUHIDWRQ  DQG WIQGV VR WKH

I XQPWRQ DQG Z HDEHQJ RI VIKH RI1LFH DQG WH EXLAHQI  7KH 2 111FH DQG YXLGELQI 0 DQDIHU
Z RUNV FREDERWDWYHO Z M ERVK WWH 3DWRUDQG WH 0 LQMAM DQG &RP P XQIFDWRQV

&RRUGLODVRU

© HFDQ IXQG D® RW\D@RI VIKH EXGJHVDU QHHGV | RUVKLY SRUMRQ E\ UHMAXAXUQJ RXU
FXUHQWWRI [ 1QJ S@Q : LW LHWUXFXUQJ Z H DUH DSSUR] LP DVIA® MW VKRUARI VIKH
EXGIHVDU QHHGV IRUDGGLQJ D QHZ SRVIMRQ + HUH LV VIKH LDWRQD®! | RUVKH QHZ SRVIMIRQ
o : MK WKH JWRZ VKK LQ VIKH FRQJUHIDMRQ RXUQHHGV KDYH JLIRZ Q 2 XUO LQDMAML 6XSSRUN
&RRUGLODVRUSHURLP V P DQ\ HWHQUDOVIDVV VKDWDUHQ WQ KHUNRE GHVFUSMRQ 6KH
KDV DOR VDYHG WH FRQJUHIDVMRQ D ®RWRI P RQH\ E\ SWRYIGLQJ H FH@HQWI LDSKLF
GHVLIQ Z RN DQG Z HEVIV P DQDJHP HQW
© H QHHG P RUH RYHULIKWRI VIKH EXLABLQJ  HVSHFLDA® RQFH Z H DUH JHQHUDWRJ DARI RXU
RZ Q HOIPMIFIW 7KH ) DFLOMHV DQG * LRXQGV &RP P IMMH Z RUNHG VR FUHDVA D ) DFLAMHV
&DUHVIDNHU SRVIVIRQ VIKDWFRP ELOHV FXWRGLDODQG @ KWP DIQWHQDQFH GXWHV : H KDYH
KDG D KDUG WP H 11QGLQJ VRP HRQH Z KR KDV H VNLGVHW VR GR ERVIK 2 XUFXUHQW
SHU/RQ KDV VIKH VNLGVHW EXWP DQ\ RVKHU NREV DQG LHVSROVIELOMHY $Q 2 11LFH DQG
UXLABLQI 0 DQDIHUFRX@ SLRYLGH FROVMMQWRYHULI KWRI VIKH EXLABLQJ GXUQJ RIILFH
KRXW/
© H QHHG VRP HRQH LQ ViKH RIILFH HYHU. GD\ VR SLRYLGH KRVSWVDAW DQG RI I LFH
FRRUGLODWRQ 2 XUFXUHQWO LOMM 6XSSRUM&RRUGLODVRU ( UFD <DOQHIT FDQQRWGR WKLY
DV VKH VKDUHV FKLGSFDUH Z WK KHUKXVEDQG Z KR LV D SR@FH RI I LFHU ( UFD Z LGDOR EH
RQ P DVALRIW BIDYH WUAQJ VKLY VXP P HUDQG Z H QHHG VRP HRQH Z KR FDQ SIFN XS
VRP H Rl KHUGXWHV Z KHQ VKH LV DZ D\
0 RUH RIILFH VXSSRUAZ LGVINH P DQ\ VKIQIVRII Rl P\ S@WA VR [UHH P H XS IRUP LQDMA
LDWHUVKDQ DGP LQDMADWYH Z RN
2 XU' LWHAVRURI &KIGBLHQ <RXVK DQG)DP IO &<) 0 LQMAM . HQ@* DSLQWNL KDV
WHTXHWHG VR P RYHWR  KRXU/ SHUZ HHN 5 HVWXPWXUQJ ( UFDV \RE DQG DGGLQJ D QHZ
SRVMRQ Z LGD@RZ ( UFD VR GR VIKH SXEQFIW DQG FRP P XQLFDVMRQV | RUVKH &<)
P LOM
3GIDVH MRLQ P H LQ SWD\ HUDV Z H VHHN VR KLLH D QHZ SHU/RQ |RUVKH Wi | VMDP 3 BIDVH
VKDUH VIKH NRE GHVFUSVIRQ Z IVl RWHUY 3 ®IDVH FROVIGHULL \ RX Z RX@S @N\H D SDUMP H NRE
Z RINQJ Z VK D Z RQGHU XOWIDP  VHUYLQJ DQ DP D] LQJ FRQIWHIDMRQ $QG P D\ * RG EGIW
\ RX D@LQ DA@RI \ RXUZ RN LQ VKH Z RUTB
3HDFH 3U $P \



https://www.goodshepherddecorah.org/job-postings/

35$<(5)25 7+( * 22"
&21*5(* $721
2IIHUHG E\ -DQH -DNRXEHN
7KLV PRQWK OHW V SUD\ ZLWK RXU KHDUWY EHFDXVH WK

RXU KRSHVY HYHU\WKLQJ WKDW QHHGYV SUD\HU 0D\ WKHV
RXU KHDUWYV OLIW DOO WKH\ DUH KROGLQJ WR WKH 2QH
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/IRYLQJ *RG P\ KHDUW FDUULHY DOO WKDW NHHSV PH DZCL

/IRYLQJ *RG P\ KHDUW FDUULHV DOO WKH WKLQJV - QHHG

/IRYLQJ *RG P\ KHDUW FDUULHY DOO WKH SODFHV LQ P\

QHHG KHDOLQJ

/IRYLQJ *RG P\ KHDUW FDUULHV P\ GHHSHVW KRSHV IRU

+RO\ 2QH WKDQN \RX IRU KHDULQJ WKH SUD\HUV RI P\ K

DQRG WKH RQHVY GHHSHU WKDQ - FDQ H[SUHVYV
6KHSKHUG WKLV PRQWK DV ZH SUD\

FUHDWLRQ $PHOQ

3VD®
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$SFW

BWWBKHD

3\VDP

“QR\RXUKDQGV 2 / RWG —
FRP P HQGGP \ \SLUW 3V

3HWU

* RGVSHRSGIFKRHR

R SURFDIP * RGV
P LIKW DFW

$FW
3DXQVP HWAMDIHWR

WH $WHIDQV

3\VD®
YW RXU* RG \ RX
SHRSGV GVWKHWRXQGR
SWIDMHEHKHDUWG 3V

3HWAU
7KHGD\VR 1RDK D
VJQR EDSWP

$FW
-HXV

3\DP
6lQ1 \R* RG ZKRUGH
XSRQWHFBXGV 3V

3HWU

* RGZ L@XWILQ DQG
UVMRUHWRHZ KR
\KITHJ

3\D® E
6HQG | RUM \ RXUBSILMDQG
WHQHZ WHIDFHR WH

HDUN 3V

SRUQVKIDQV
E

IDUHMVRI JUW
IIRP WH\VDP HESILIW

-RKQ
7KHB6SLUMBRXUHG



https://members.sundaysandseasons.com/Home/Index/2023-5-7/0#
https://members.sundaysandseasons.com/Home/Index/2023-5-7/0#
https://members.sundaysandseasons.com/Home/Index/2023-5-7/0#
https://members.sundaysandseasons.com/Home/Index/2023-5-7/0#
https://members.sundaysandseasons.com/Home/Index/2023-5-14/0#
https://members.sundaysandseasons.com/Home/Index/2023-5-14/0#
https://members.sundaysandseasons.com/Home/Index/2023-5-14/0#
https://members.sundaysandseasons.com/Home/Index/2023-5-14/0#
https://members.sundaysandseasons.com/Home/Index/2023-5-21/0#
https://members.sundaysandseasons.com/Home/Index/2023-5-21/0#
https://members.sundaysandseasons.com/Home/Index/2023-5-21/0#
https://members.sundaysandseasons.com/Home/Index/2023-5-21/0#
https://members.sundaysandseasons.com/Home/Index/2023-5-28/0#
https://members.sundaysandseasons.com/Home/Index/2023-5-28/0#
https://members.sundaysandseasons.com/Home/Index/2023-5-28/0#
https://members.sundaysandseasons.com/Home/Index/2023-5-28/0#

($67(5 7+%$1. <28

7TKDQN \RX WR DOO ZKR KHOSHG PDNH WKH VHDVRQ RI /H(
D VSHFLDO WLPH )URP VRXS VXSSHUV WR YLJLO ILUHV
WKHUH ZHUH VR PDQ\ LQYROYHG LQ VR PDQ\ ZD\V ERWK
ZRUVKLS 7KHUH DUH VR PDQ\ UHDVRQV WR EH JUDWHIXO

JORUDO &RQWULEXWLRQV DQG +RQRULQJ

e —Q PHPRU\ RI 0D\QDUG DQG OLPL $DNHU DQG 9HUQRQ
E\ %RE $QQ 1DVOXQG
~Q PHPRU\ Rl RXU JUDQGVRQ %UHQGDQ 1XPHGDKO *L
~Q PHPRU\ Rl RXU SDUHQWYV )OR\G $OEHUWD )JULHGU
*LYHQ E\ &RQQLH DQG 7RP % XUHVK
~Q JUDWLWXGH IRU WKH SHRSOH RI3BRGRIKISBKHDQN *
DQG IDPLO\
~Q KRQRU RI -DPHV %DUWK *LYHQ E\ (OL]DEHWK .DVFK
~Q PHPRU\ RI 3DX0O 6ROEHUJ *LYHQ E\ 5REHUW O0DULGO
~Q PHPRU\ RI (G .DVFKLQV *LYHQ E\ 5REHUW 0DULO\Q
JRU RXU ORYHG RQHV *LYHQ E\ -LOO /DQFH 2ZHQ DQ
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%/(66-1*% 2) 7+( *5$'8$7(BLQJ ZRUVKLS RQ 0D\ WK ZH ZLO
JUDGXDWLQJ IURP KLJK VFKRRO DQG FROOHJH -RLQ XV O
+RXU DIWHU ZLWK D VSHFLDO FDNH

)—1%$/ ZHHN RI 6XQGD\ 6FKRRO 3URJUDPEIPX@GDL\V6BEBRR @/ KL C
VLQJ GXULQJ :RUVKLS 30OHDVH KDYH NLGV DUULYH DW F
%URRNH DQG /DXULH &HOHEUDWH WKH ODVW GD\ RI 6XQ
JDPHVY PRWKHU V GD\ FUDIW DQG LFH FUHDP SRSVLFOH

)LQDO &RQILUPDWVRID & OWKV

&$03(56+-36 WR (*®RBRG 6KHSKHUG <RXWK WKDW DWWHQG
(:$/8 DUH HOLJLEOH WR UHFHLYH D FDPSHUVKLS IRU C
GHVLIQDWH RQ \RXU (:$/8 UHJLVWUDWLRQ WKDW *RRG 6
FDPSHUV FRVW DQG OHW WKH &KXUFK 2IILFH NQRZ RIILF

6800(5 <287+ 75<BRXWK ILQLVKLQJ JUDGHV DQG XS DUH L

‘DWHUORR -XO\ <RXWK DQG OHDGHUV ZLOO EH EOHV

ZRUVKLS VHUYLFH WKHQ GHSDUW WR :DWHUORR IRU D V

WR OHDUQ DQG VHUYH DW +RXVH RI +RSH RQH RI WKH U

<RXWK /HQWHQ 3URMHFW DQG WLPH WRJHWKHU

e SGHILVWUDWLRQ LV SHU \RXWK ZLWK VFKRODUVKLS
FDVK RU RQOLQH JLYLQJ 7LWKHO\ WKURXJK WKH &KX

e )LQG PRUH LQIRUPDWLRQ DQG D OLQN WR WKH UHJLVW
VFDQQLQJ WKH3OHPBRBHHILVWHU E\ -XQH QG

e &RQWDFW WKH FKXUFK RIILFH IRU PRUH LQIRUPDWLRQ

7TKDQN <RX EHKDOI RI WKH *RRG 6KHSKHUG <RXWK 7KDQ
VXSSRUW LQ WKLV \HDU V OHQWHQ SURMHFW 7KH IXQG

&HGDU 9DOOH\ WKURXJK +RXVH RI +RSH DQG RXU JOREDUC
‘'LVDVWHU 5HVSRQVH 7KH VXFFHVV RI WKLV SURMHFW ZR
VXSSRUW DQG SUD\HUV 2YHU ZDV UDLVHG 7KDQN \
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&HOHEUDWH DQG EOHVV RXU JUDGXDWHV RQ 6XQGD\ 0D\ WK -R
JDWKHU WR FHOHEUDWH WRJHWKHU RYHU FDNH LQ )

*5$'8$7(6
$QQDOLVH 6NUDGH 'HFRUDK +6 'DQLHO 6NUDGH 'HFRUDK +6

6DYH WKH®%bWH

5HJLVWUDWLRQ LQIRUPDWLRQ DQC
ZHEVLWH VFDQ WKH FRGH EH

‘H ZLOO H[SORUH EHLQJ PHQGHUV RI WKH XQLYHUVH XVLQJ WKHP
JHHG +HDO )RUJLYH 3UD\ DQG 5HVW
-8/< 7+ 30
$// <287+ (17(5-1* *5%'(6 . $5( -19-7("
SHU FKLOG SHU DGGLWLRQDO KRXVHKROG PHPEHU G6FKRC
DYDLODEOH RIILFH#JRRGVKHSKHUGGHFRUDK RUJ

'LQQHU SURYLGHG WR VWDUW HDFK QLJKW
5HIJLVWHU E\ -XO\ WK




($67(5 %581 &+
7+$1. <28 )520 0 ()

7KLV \HDU V (DVWHU %UXQFK ZDV D ELJ VXFFHVV +DS
DUH D ORW Rl 7KDQN <RXV WKDW QHHG WR EH RIIHUHGC
$ERXW D GR]JHQ PHPEHUV RI WKH <RXWK *URXS DORQJ
.HOOL *DSLQVNL 'LUHFWRU RI &KLOGUHQ <RXWK DQG
OLQLVWU\ DQG D QXPEHU Rl SDUHQWY SUHSDUHG DQ
WKH IRRG NHSW WKH )HOORZVKLS +DOO FOHDQ DQG U
SHRSOH DUULYHG WR HDW OHPEHUV RI WKH OLVVLRQ
(QGRZPHQW )XQG &RPPLWWHH DQG VHYHUDO YROXQW
JULHQGV RI WKH &RPPLWWHH GHFRUDWHG WKH )HOO
DQG KDG WKH IRRG DOO UHDG\ WR SUHSDUH 6XQGD\ P
7KULYHQW GRQDWHG $FWLRQ 7HDP FDUGV IRU W
SXUFKDVH RI IRRG DQG SURYLGHG /LYH *HQHURXVO\
IRU HYHU\RQH ZRUNLQJ )DUHZD\ JDYH XV D JHQHURX
FKXUFK GLVFRXQW RQ WKH VDXVDJH OLQNYV

$ ELI 7KDQN <RX JRHV WR HYHU\RQH ZKR FRQWULEXW
I[UHHZLOO RIIHULQJ -XVW RYHU ZDV GRQDWHG WK
DGGHG WR WKH OLVVLRQ (QGRZPHQW 6FKRODUVKLS *U
SD\V IRU WKH DQQXDO (3-& 6FKRODUVKLSYV *UDQ

6KHSKHUG VWXGHQWY ZKR FKRRVH WR DWWHQG DQ (/&

7KH ELJJHVW 7KDQN <RX VKRXOG EH JLYHQ WR HYHU\R
WUXQFK $SSUR[LPDWHO\ SHRSOH FDPH DQG DWH D¢
IHOORZVKLS WKDW WKH EUXQFK ZDV LQWHQGHG WR F
RQ WKH PRUQLQJ PHQX DV OHDVW DV PXFK DV WKH IRF

7KDOQNV DIDIQ VR HYHU RQH Z KR KDG D
SDUNQ WH EUIKQRK 7KHIRRG Z DV
GHIARXV WHP RQH\ GRQDWG Z DV
IP SUMVMYH DQG YHU P XK
DSSUHADMG DQG WH GHIKWXO
IH@BRZ \KIS Z KIFK JUHZ
VSRQEOHRXV® Z DVVRP HIIQJ Z H
NQRZ DQG FHBELDWM DW RRG
BKHSKHLG HYHY WP HZ HJIDWHU 7KH
QH W DWMU%XQFK Z L@EH 0 DUFK

0 DUN\ RXUFDBIQGDY/ QRZ
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*6 PHPEHUV DQG IULHQGY JDWKHUHG DW FKXUFK
WR EH WUDLQHG LQ &35 +DQGV 2Q0\ WKH $(' DQG
%OHHG 2XU WUDLQHUV ZHUH 6WHYH 9DQ 'HQ %ULQ
'LQQOHG DQG .ULVWD 9DQ 'HQ %ULQN 'LUHFWRU R
‘LQQHVKLHN &RXQW\ 3XEOLF +HDOWK 7KH JRDO RI
) * FRPPLWWHH LQ RUJDQL]LQJ WKLV WUDLQLQJ ZD
EHWWHU SUHSDUHG WR VHUYH RXU FKXUFK IDPLO\
ZLGHU FRPPXQLW\ $ VLQFHUH WKDQN \RX WR 6WH
.ULVWD WKH ) * FRPPLWWHH DQG DOO ZKR VKDUH
YDOXDEOH WUDLQLQJ

%Ee,a™e E€AY-e™ E£ SUE
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(YHU\RQH DW *RRG 6KHSKHUG ZLOO EH LQFOXGHG
D QHZ LQLWLDWLYH SDVVHG E\ WKH FRQJUHJDWLR(
JORFNV DUH LQWHQGHG WR KHOS XV JHW WR NQRZ
DQG FDUH IRU HDFK RWKHU DQG WR FDUH IRU RXU
PLQLVWU\

<RX DUH LQYLWHG WR D VWDUWXS VHVVLRQ IRU W
GXULQJ )HOORZVKLS +RXU LQ WKH )HOORZVKLS +D
BWHZDUGVKLS &RPPLWWHH KDYH EHHQ ZRUNLQJ ID
FRQJUHJDWLRQ V GLUHFWLRQ D @&LR UZIDAQ. |EHWRKXU
QHZ SURJUDP WR JDWKHU DQG VKDUH DQG EHJLQ

3OHDVH FRPH DQG EH D SDUW RI WKLV QHZ EHJLQGC
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7KDQN\ RX VR HYHU RQH Z KR FRQMEX\WG DQG KHSHG DAMHP EGIRXU/ : 5 EDE\ FDWH
NW DQG SHWRQDAFDIHNW : H Z HH MVMRYHZ KHE® HG HDFK 6XQGD\ Z KHQ Z HFDP H
VR FKXUK DQGVDZ KRZ WH GRQDWRQV KDG IQFUHDVHG : HZ HUH DE®IVR DAHP E®ID
HRWGVWHMQ)  SHORQDFADIHNWDQG  EDE\ FDUHNW <RX DUH DQ DP D) IQU
FRQIUHIDARQ 7KDQN\ RX DIDIQ

0D\ )UHQGWKIS' D\ ZIOEHKHG ) UGD\ 0 D\ DW HFRWDK / XWKHWDQ RKXUK
Z W FRITHH EHQJ VHYHG DW 7K\ HDOVWHP HLV/ DERUZ MK / RYH $
+ HDUAWR &DUH $@DUIH Z HBRP H

7KH ViK DQOXDOB: 2 * DWHUQJ Z I@EHRQBDMWED. -XQH  # 7UQW
1 XWHIDQ LQ ¥H® RQG DP SP DQG D OXQFKHRQ LV IQFOGHG
7KHWHP HIVEVIUS V ) LHH 8 V <RX FDQ DIWMQG LQ SHI/RQ RUYLLIXD@®
SGDVH VHH %HY 6KHUGDQ | RULHI MADMRQ | RWP V

* DVIKHUYE®I 6VXKG\ / RYH LQ $ PURQ

7KH DUARI LOWHU J HQHLDRQDOKRVSLYDA@W E\ 6DLDK &DU/RQ

-QZ UMQJ VR WH5RP DQV 3DXCDGYIVHG WLY HDUD &KUMADQ FRP P XQW ) RUDVIQ
RQHERG\ ZHKDYHP DQ\ P HP EHY DQG QRWD@MH P HP EHW KDYH WH \DP H
IXQPMRQ VRZH ZKRDWHP DQ' DIHRQHERG! 1Q &KUMADQG LQGIYIGXDE Z HDWH
P HP EHWRQHRI DORWHU <HWZ KHQ IMFRP HV VR VKDUQI KRVSIVBON 1Q WH
FKXURK VRP HIUWFDQVHHP P RUH QDWILD@ XVH XOMDQ RWHLY -Q WLV

ROH VHMMRQ GHYRWRQDOGDLDK &DURQ * DIWHIV IRWP HUP DQDILQI HGMRUDQG

D VHO GHVRUEHG KRVSIMEON FKDEHQIHG P HP EHURI WHERG\ Rl &KUMW

H SEUHV Z KDWAHDWYW FDQ WDFK XV DERXWDERXWKRVSIMBON : KIBH XG\ LQJ
SDWDIHVIWRP 5RP DQV . LQIV 0 DAM(HZ DQG/ XNH SDUAASDQW Z L@HH KRZ

Z H D@KDYH WH FDSDAW VR KHS RWHUY/ |HHZ HBRP H DQG VR DFFHSVWKLY Z HBRP H
IRURXUHOHV ILRP * DIHUZ HEVIWM

/ RRNLQJ DKHDG 1 RUWGF ) HWZ LQEH KHG -XO : HDUIHBGRNQJ |RUYRGOQWHY/
Z KR Z RX@ EH DE®I VR KHS RXUSOQQQJ FRP P WWH -+ \ RX Z RX@ EH DYDIDE®I \R
DWIWWKHFRP P WvH Z IW S@QQQJ P DNQJ EDWMU EDNQJ WDQVSRUAQJ

GHP ROWDWRQ ERRW VDB DWKH IHVWWFBDQ XS SGDVH FRQWRAY/GHY 6KHUGDQ

&DBIQGDURI HYHQW
0D 0D )UHQGWKIS' D ' HFRWK / XWH.DQ

0D /: 5SIANXS 2 ORQ([ SBMYH

0D  * DMHU%EGIVXG * 6)HIRZWKISKD® SP 6KDIRQ' WHZ YUE®IXG
/1QG\ 0 RHBUUH UAVKP HQW

XQH  1($6: 2 $QOXDO DIKHUQI 7UQW / XWHDQ %HP RQG -RZD  DP
XO 1 RUGLE ) HVAS PAYIWHY

BHSW © RP HQRI WH(/&$ JDWHIQI 3KRHQ[ $=
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-QFRPH IRU WKH VW TXDUWHU ZDV H [/S<HDQW P L
DW WKH HQG RI ODUFK ZH KDG D GHILFLW RI /IDVW
ZDV DQG H[SHQVHV ZHUH $W ILUVW JODQ
WKH GHILFLW ZDV VR ODUJH DQG ZK\ H[SHQVHV WKLV \HD

7KH H[SHQVHV TXHVWLRQ LV WKH HDVLHVW WR DQVZH
ODUJHU WKDQ ODVW \HDU FRPSDUHG WR 6
H[SHQVHV GXULQJ WKH VW TXDUWHU WKDW KDYH WHQG
SRLQW ODVW \HDU ZH KDG QRW SDLG DQ\ LQVXUDQFH ELC(
WRZDUG RXU LQVXUDQFH DQG ZH KDG WZR ODUJH IDFLO
FRPSDUHG WR QRQH DW WKLV SRLQW ODVW \HDU 7KLUG
ELOOHG LQ -DQXDU\ HYHQ WKRXJK WKH H[SHQVHV FDPH C
H[SHQVHV ZKLFK ZH KDG WR DGGUHVYV

7KH LQFRPH VLGH LV D ELW PRUH FRPSOLFDWHG 2XU
EDVHG RQ VWDWHPHQWY RI LQWHQW LV 7KDW ZR
JLYLQJ LQ WKH UDQJH RI GXULQJ WKH VW TXDUWH
FRPSDUHG WR ODVW \HDU 7KDW LV WKH UH

OHVV WKDQ ZKDW ZH PLJKW KDYH H[SHFWHG DQG DERX
SRLQW :KDW PDNHV WKLV FRPSOLFDWHG LV WKDW LQ W
VLIJQLILFDQW LQFUHDVH LQ WKH QXPEHU RI SHUVRQV ZKF
GRQ W FKDUW ZKR LV JLYLQJ ZKHQ EXW P\ VHQVH LV WK
VLQJOH JLIW EXW ZKR KDYH QRW GRQH WKDW \HW 7KDW
ZHOO VR LW LV QRW D SUREOHP LW VLPSO\ PHDQV WKH

$W WKLV SRLQW WKH GHILFLW GRHV QRW SRVH D FDVK
VXUSOXV VRPH RI ZKLFK ZH XVHG WR PDNH SD\PHQWYV R(
KDYH DSSUR[LPDWHO\ RI WKDW VXUSOXV DYDLODEDO
GHILFLW ZH KDYH HQRXJK PRQH\ LQ WKH JHQHUDO IXQG
ZHUH WR IDOO VKRUW LQ WKH JHQHUDO IXQG ZH KDYH SC
YDULRXV DFFRXQWYV IRU ORQJ WHUP SURMHFWV VR WKD
RYHUGUDIWYV

6SHDNLQJ RI WKH EXLOGLQJ ORDQ ZH QRZ RZH OHVYV
VSHQGLQJ OHVV RQ LOQWHUHVW DQG PRUH RQ SULQFLSDO
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$Q WSHRI ) HBRZ \KIS + RXUVZ HPRP H 7KHJRDQAV WR KDYH D VSDFH DQG WP HWR J DWHUVRI HWHU
&RP P XQW WP H\RIHWHUFDQ EH | RWMUHG DURXQG P S®1I FXSVRI FRITHH DQG MIFH Z DWU ER[ HVRI
FRRNIHV RURKLSY RUKRP HP DGH WHDW DQG VSHADGGHRWIDMRQV  WKDUWH Z KDW RX Z DQWKRZ \ RX Z DQW

© D\ VVR JHWQYROHG Z IW ) HTRZ \KLS + RXU -Q DQ HIRUNR RSHQ WH VSDFH IRUP RUH Z D\ VR JHAIQYROHG
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