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2I1I1HUHG E\ -DQH -DNRXEHN

*UDFLRR&W K DR R D QMK WP P HEU L QWK L QHK D YBIRRNRG Z DW R
IRWRORQ% WNWKR WP UNLDUD G XD WLER® W K MW DIQR/Q WO HWK R
EHJLQ QUHQPDUULDMRERAD LLMDQHZXRP B QERP P X Q LAD\HWD @A H
VHHWNHVOW G HIUHVKRPHOQOW W RDUR D OMKRUYHRXRGN QR Z LVQK B W
QHHG HDFK RWKHU LI ZH DUH WR OLYH DV -HVXV WHDFKH

*RCGRI/LINRXFUHD WA B VIWQ/& D YHRPIBRZQYW B ZHDBPR QXIV7KD Q
\RXIRUWWKBAD\WRXDURDNLQWKLQNZQRZDPLGCGDWRKMXIITHUDQ
EURNHQD@®X®BZ QL YIHYCOWKZWMNVHBURXRGHHOSW EHSD WRWMR X
ZRURIWUDQVIRUPH®HHPIUHOHZLMQOLIWXYDOWKIEWLQOVY I
ZKROHQHY®UHHGWRORPXEHORYHEB SOHOSW R/ U XRXWB UR P IWRIH
ZLWK XV DOZD\V

*RGRI*ORURXUDGLDRW¥YWSROQOOBXFUHDWRGD UMW KBQHZKRQHY
IRUVDNHV XV /HDG XV DQG JXLGH XV QRZ WKURXJK DOO
+ROG XV LQ WKH SHDFH WKDW SDVVHVY DOO XQGHUVWDQUC

75%9(/1* : =7+ 7+( 6357
$ 6800 (5 75$9(/2*8( 7+528* +
7+( %2 2. 2) $&76

- KHQVXP P HUFRP HV Z H XVXD@ WIQN DERXWDFDARQ DQG WDYHO6XP P HULY D SHUHPAP H R
H S®UHWH ERRNRI $PW EHFDXVH MY DODERXWADYHO <RX Z I@EHP \ Z MIHWHV 1Q -HX\VDBP
1O D@XGHD DQG 6DP DUD DQG VR WH HQGVRI WHHDUM  7KHERRNRI $PW EHILQVZ W -HVXV
$VAHOVRQ DQG WH FRP 1QJ Rl WH 6 SLLMDAS HOWIFRVW7 KH 6 SLUMIV WH RQH LQ FKDUIH
WURXJKRXWMH ERRN DQG WH FKXUK LV D@ D\ VMK J @ VR FDWK XS VR Z KDWAKH 6SLLMIY
GRIQJ -Q|DPWZ HFRX@ FD@$H PV WH ) LW * RVSHOWH * RVSHCRI WH + RO 6SILWS V/ WH FKXUK

WDYHY IMBDUDV DQG JURZ V DQG FKDQI HV 1Q UHVSRQVH VR WH 6 SLUWY GDGIQU

6RP HROH KDV\DIG WDWZ MDHWQJ \R * RGV ®YH LV QRWRP HWIQJ Z HJR
DQG GR EXWWRP HWIQJI ZHGRDVZ HJR : KHHZ L@ RX WDYHO
WLV/VXP P HJ : KRZI@ RX P HHAW
2 QHWIQJ IRUVXIH Z KHQ Z HWDYH W WH 6SLUWH SHPWIR EH
VXUSUVHG DQG FKDQIHG
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Music Schedule, Summer 2022

June

Pick-up Handbells

Pick-up Choir

Pick-up Band

Solo/Chamber*

July

Solo/Chamber*

Solo/Chamber*

Pick-up Handbells

Pick-up Choir

Pick-up Band

August

8/7 VBS Choir

8/14 Pick-up Handbells

8/21 Pick-up Choir

8/28 Solo/Chamber*

If you are interested in offering special music (a solo, duet, or something else?),
please contact Good Shepherd Music Director Brooke Joyce, wbjoyce3@gmail.com
* Brooke is not available to accompany on these Sundays

“Pick-up” music Sundays: come at 8:45 on Sunday morning to learn a short piece of
music. No need to RSVP, just show up. For band Sundays, all string, wind and brass
instrumentalists welcome!
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7KH *RRG 6KHSKHUG OLVVLRQ (QGRZPHQW )XQG &RPPLW
0() 6FKRODUVKLSY DQG *UDQWV IRU WKH

+$//-( -2+1621 /IXWKHU &ROOHJH
+DOOLH ZLOO EH D VHQLRU PDMRULQJ LQ 1R
ZLOO EH VSHQGLQJ WKH DFDGHPLF \
8QLYHUVLW\ Rl $JGHU LQ .ULVWLDQVDQG 1}
+DOOLH KDV UHFHLYHG ILQDQFLDO DVVLVWI
OLVVLRQ (QGRZPHQW )XQG

$9% +2//$1" IXWKHU & W® ‘ii ill‘
$YD ZLOO EH D MXQLRU DW /XWKHU PDWRUROQJ
ZLWK D PLQRU LQ /HDGHUVKLS k"

(QGRZPHQW )XQG VFKRODUVKLS WR DVV I
WKLUG FRQVH F i

lr

1$7+$1 /$5621 :DUWEXUJ &ROOHJIH
1D WHLTE HD IUHV K PDWD UW E XGJ)XIU LW K H

DFDGHPHBPUYHKDWYRIWGHQWEBPDMREXWDWORQJ
WHUPRDRIDWWG L @IUWEXUWHP LQDIUKLYWKLVLUV
OLVVLRQ (QGRZPHQW )XQG ILQDQFLDO DZDU

0$5% +2//$1' *XVWDYXV $GROSK
0ODUD LV DWWHQGLQJ *XVWDYXV DV D IBFHVKP
DFDGHPLF \HDU VKH LV DV \HW XQGHFLGH¢ DEF
LV KHU ILUVW OLVVLRQ (QGRZPH s

7KH *RRG 6KHSKHUG OLVVLRQ (QGRZPHQW )XQG KDV WK
VXSSRUW IRU PHPEHUV RI WKH FRQJUHJDWLRQ DWWHGQC
$ZDUGV IURP WKH )XQG DUH EHVWRZHG DQ
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:$1'(5-1* 6+((3)DPLOLHV ZKHQ \RX DUH YDFDWLRQLQJ W
EH ORFDO DW 'XQQLQJ 6SULQJV RU WKH FLWLHV RU HO
VKHHS *RRG 6KHSKHUG ZRXOG ORYH WR VHH ZKHUH DO
WKURXJKRXW WKH VXPPHU 3OHDVH HPDLO .HOOL RU W
WKH\ ZLOO EH SULQWHG RXW IRU GLVSOD\ .HOOL LV V

287'225 )$0-/< 029—-( 1-6tXQGD\ -XQH WK SP $0O0O IDP
WR DQ RXWGRRU PRYLH QLJKW KHUH DW *RRG 6KHSKHU
SOD\HG LQ WKH IHOORZVKLS KDOO %ULQJ D ODZQ FKD
ZLOO EH SURYLGHG 7KH IDPLO\ I[ULHQGO\ PRYLH ZLOO

)$0-/< %—.( 56XQGD\ -XO\ WK SP %LNHUV RI DOO OH
D *RRG 6KHSKHUG &RPPXQLW)\ %LNH 5LGH :H ZLOO EHJ
'KLSS\ 'LS DQG 'XJ 5RDG 7ZR URXWHV ZLOO EH RIIHUHG
3XOSLW FDPSJURXQG SOD\JURXQG

0-11($32/-6 <287+ 7TGLBVWXGHQWY IURP *RRG 6KHSKHUG
3DVWRU $P\ ZLOO EH WUDYHOLQJ ZLWK 'HFRUDK \RXWK
-XO\ WK 30HDVH SUD\ IRU VDIH WUDYHOV RSHQ PLQG
ZH ZLOO EH VHUYLQJ DQG OHDUQLQJ IURP

6$9( 7+( ' $7(6
-X0\ YRXWK OHDG ZRUVKEW XGIHQYWAHIURDPB
ZRUVKLS DQG UHIOHFW RQ WKHLU H[SHUL

$XIXVW IMDKDWLRQ %YLEOH $SFKRRIP 'LQQ
EH SURYLGHG SHU FKLOG $00 VWXGH(
LQYLWHG WR MRLQ &RPSDVVLRQ &DPS 30
-XO\' WK 5HJLVWUDWLRQ IRXQG LQ \RXU

$XIXVW WAOHVVLQJ RI WKH $DE NVS\DX®INVQ W
DUH LQYLWHG IRU WKH EOHVVLQJ RI WKH
DFDGHPLF \HDU

6HSWHPEHUSDW® 6 XQ6Q@\IDPHY IRU DOO FKLOGUHQ FHO
DQRWKHU \HDU RI FKLOGUHQ DQG \RXWK PLQLVWU\
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+RZ DUH ZH OLYLQJ RXW RXU IDLWK LQ RXU SHUVRQDO OLY
ZRUOG DV D$KRRRG 6KHSKHUG ZH UH IRFXVLQJ RQ WKH SUF
PDNLQJ D 63/$6+

6HUYH DOO SHRSOH IROORZLQJ WKH H[DPSOH RI -HVXV

3URFODLP WKH JRRG QHZV RI *RG LQ &KULVW WKURXJK ZR

/JLYH DPRQJ *RG V IDLWKIXO SHRSOH

$OOHOXLD

BWULYH IRU MXVWLFH DQG SHDFH LQ DOO WKH HDUWK

+HDU WKH ZRUG RI *RG DQG VKDUH LQ WKH /RUG V VXSSHU
<RXU 6WHZDUGVKLS &RPPLWWHH VSRWOLJKWV <RXRR®QG )
6KHSKHUG KDV EHHQ EOHVVHG RYHU WKH \HDUV ZLWK ZRQG
IDLWK LQ WKLV FRQJUHJDWLRQ DQG JRQH RQ WRMHUYH RW
LQWHUJHQHUDWLRQDO HQJDJHPHQW JRHV EH\RQG WUDGLW
WKHPVHOYHV KDYH OHG WKH FRQJUHJDWLRQ LQ VRFLDO MX
HITRUWYV VWHZDUGVKLS DQG &KW LMWILLDLQ GMR/ MHDY Q\PK-DQW R X
EH DV YLEUDQW DQG JURZLQJ DV ZH DUH ZLWKRXW WKH HQJ
JHQHUDWLRQV DQG WKH OHDGHUVKLS RI RXU \RXWK

-XVW ORRN DW ZKDW V JRLRHFRIQW&LV\RXEOPHPHPEHUV KDYH
)DLWK )LYH FRQYHUVDWLRQV KHOSLQJ XV WR VWDUW WR U
IDLWK -XQH DQG -XO\ \RXWK OHDGHUV DUH VSHDUKHDGLQJ
QLJKWYVY QRW WR PHQWLRQ DQ RQOLQH VHOILLH FDPSDLJQ
7KHUH ZLOO EH D EX]] RI DFWLYLW\ LQ WKH FKXUFK LQ $XJX
RQ WKH WKHPH RI &RPSDVVLRQ ZKLFK FRXOGQ W EH PRUH

OLIH

$QG WKLV \HDU \RXWK ZLOO PDNH D VHUYLFH DQ®LO/HWUQSQ
XV RI WKH KLVWRU\ Rl KDQGV RQ VHUYLFH SURMHFWV DQG
DQ LQVSLUDWLRQ WR IXUWKHU H[WHQG RXU PLVVLRQ DQG II
WKH FKXUFK FDPSXV

‘H DUH EOHVVHG DV ZHOO WR KDYH VWURQJ WLHV WR (:$/8
LWK FKXUFK VXSSRUW (:$/8 UHPDLQV D YDOXDEOH DVVHW

‘H DOO JLYH WKDQNV DQG VKRXW DOOHOXLD WR RXU (GXFD
DQG )DPLOLHV OLQLVWHU .HOOL *DSLQVNL IRU JRRG OHDG
PLQLVWU\ LV D PLQLVWU\ REQUKMWERREREM WRX\WRPKQJHU DQG R
FRQJUHJDWLRQ IRU UHFRJQL]JLQJ WKDW ZH FDQ DOO EH JLI

W R JHWKMHWHO X LD
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KDV EHHQ WH JRDCRI 0 BMRQ* UHHQ VR EH DV WDQVSDUHQADY SRWIE®H Z W DQIQI RUP DWRQ UHI DUGEIQU

WH SURSRVHG LQWDWYH | RU* RRG 6KHSKHUG &KXUK : H DUH DOR W LQJ VR NHHS FRW BZ R * RRG

6KHSKHUG E\ VHRXUQI BZ FRWMRDQV RXWIGH GRQDWRQV DQG DSSOLQJ |RUIWDQW

$VZ HP RYH FRVHUVR WH-XQH W &RQJUHIDWRQDOYRW Rl WH 0 MMRQ * UHHQ -QMDAWYH Z H Z DQWIR VKDLH

VRP H DGGMRQDAQI RIP DARQ DERXVIRXUSIRAHW IQYROIQI AKXUK GIDGHY/ DQG FRP P WAMH P HP EHWY/

' HFHP EHU

0 MRQ* UHHQ I IWMDSSURDKHG 3U $P \ Z IW WH SUIRSRVDO<RX P D\ UHDG KHURSLQIRQV DERXVIMH

“QUDWHIQKHUO D\ P RQKO® QHZ VBMWHU

) HEUXDU

0 MRQ* UHHQ SUHVHQMG WH HDUD SURSRVDOR WH ) DAMAHV DQG * LRXQGVFRP P WWH 7KLV FRP P WWH

KDVQRZ XQDQIP RXV® HQGRUHG WH 0 MRQ* UHHQ -QMDWYH

0 DUFK

e 0 MRQ* UHHQ SUIHVHOMG WHUSURSRVDOR WH 6RADCXVMWEH &RP P IWWH 7KLV FRP P WWH KDV QRZ
XQDQP RXM® HQGRUMHG WH 0 MRQ* UHHQ -QUDAYH

e 0 MRQ* UHHQ SUHVHQMG WH &DUERQ 1 HXWDOQMDWYH VR WH &RXQAC [ HRXWYH %RDUG DQG 3DVRU
$P\

e 0 DMRQ* HHQHQNV  GMWHAY VR FRQIUHIDWRQ P HP EHWY LOWRGXAQI WH &DLERQ 1 HXWDO-QMDWYH

$SUO

0 MRQ* UHHQ SUHVHQWG WH -QIMDWYH VR WH &KXUFRK &RXQAO7KH &RXQAOYRWG \R DIRZ \WH

&RQIUHIDARQ VR YRW RQ WH -QMDWYH RQ -XQH

0 D\

e 0 MRQ* UHHQ UHFHYHG XQDQIP RXVHQGRUHP HQWILRP WH/ DQGVFDSH&RP P MWWH P HP EHWY/

e 0 MRQ* UHHQ SUIHVHQMG VE R LQIRUP DAWRQDCP HHWQJV DW HIRZ \KLS + RXUZ MK I XHAAVSHDNHLY/

e 0 MRQ* HHQUFHYHVEZ IQMHMEBDQ  IIRP WH-RZD(QHU\ ' HYHBRSP HOWS XWRUW
$ YDIDE®! RQO 1L WKLY SIRMIPAP RYHVIRWZ DUG 7KLY NHHSV FRW R * RRG 6KHSKHUG B2

XQH  &RQJUHIDVIRQDOO R -Q SHURQ DQG RYHU=RRP

"I SURMIPALY DFFHSWAG

XQH  &ROWKXPARQFRP P HOFHV

'HFHP EHU  FRP SGMRQ KRSHIX@ P XAK HDUIHU

0 MRQ* UHHQ FROWOXHV VR SURYIGH SUYDW SURVHQUMRQV | RUDQL RQH Z DOWQJ P RIHLQIRWP DMRQ
$GEMRQD® VZ R <RX7XEH YIGHRV Z HLH FUHDWG \R SURYIGH DGGIMRQDAQI RUP DARQ DQG FROM W7KHWH
YIGHRV DUH DYDIDE®! RQ WH FKXURK V <RX7XEH AKDQQHIDV Z HODVWH Z Z Z P MRQIUHHQ @ Z HEVIWM
KDV EHHQ WH JRDCRI 0 MRQ* UHHQ VR EH DV WDQVSDUHQADV SRWME® : HDUH YHY SGDVHG Z W WH
VXSSRUAZ HKDYH DOHDG\ UHFHYHG ILRP P DQ\ FRQIUHIDARQ P HP EHW/
7KHO DMRQ* UHHQ SLRSRVDAV WP H VHQVMYH : HKRSHHYHY P HP EHUZ LOVNH WH RSSRUMQIW VR YRWM
RQ-XQH 7KHTXRXXP QHHGHG IVVIQUIFDQW: H@P HHWQ WH 6DQRMXDY  DQG DOR SURYIGH D=RRP
5RRP MP LOUVR Z KDWZ DV GRQH | RUWH VRXQG A WP SIDQR UHEXIG YRM : HKRSHHYHU P HP EHUZ L@
P DNHWHUYRIFH KHDUG

AP DG/ ) uW

0 MRQ* IHQ // &
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7KDQN \RX WR HYHU\RQH ZKR
WKH /:5 NLWV FRQWULEXWLQUJj|
DQG 7KULYHQW $FWLRQ FDU:*L
SDFNLQJ ER[HV DQG FDUV D¢
WR WKH WWRNNHPEOHG ED
NLWV DQG SHUVRQ@D®HFD W
DW WKH *6 ZHEVLWH IRU SLF

*DWKHU %LEOH 6WXG\

JRU VXPPHU SDUWLFLSDQ(
WKUHH VHVVLRQ %LEOH VWX
FRQFHSW RI TXLOWLQJ WR HIs
DQG &KULVWLDQ FRPPXQLW\ ,
DQG 1HZ 7THVWDPHQW UHDGLQ
FRQVLGHU WKH SDWWHUQV Z
WKH SLHFHV RI RXU OLYHV D
ERXQG WRIJHWKHU LQ &KULV
VHZLQJ H[SHULHQFH LV UHTX
WKH VWXG\ SDUWLFLSDQWYV

TXLOWLQJ SURMHFW DV D OD;
WKHLU WLPH WRJHWKHU

XQH BHVVLRROLOW FXWW
SLHFLQJ H[SORUHV KRZ RX
&KULVWLDQ FRPPXQLWLHV FF
D FRKHVLYH ZKROH LQFOXG
VKDSHV DQG VL]HV DELOLWLHV

-XQH 1(-$ 6:2 $QQXDO *DWK
"RKQ /XWKHUDQ 1DVRERRD -RZD
-XQH *DWKHU %LEOH VWXG\
VSDFH SP $QQ 1DVOXQG %L
6KDURQ 'UHZ UHIUHVKPHQWYV
~X 0\ .UXPNDNH 6XQGD\

-X O\ .UXPNDNH EDNLQJ

-X O\ 1RUGLF )HVW
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'"HFRUDK ZLOO VRRQ EH FHOHEUDWLQJ LWV 1\RIDUHRLD C
1RUGLF )HVW *RRG 6KHSKHUG ZLOO DOVR EH SUHSDU
'LG \RX NQRZ WKDW *RRG 6KHSKHUG KDV EHHQ SDUWL

2XU ILUVW SURMHFW LQ DQRG IRU VHYHUDO \HDUV
DW *RRG 6KHSKHUG RARQLIWRUDNHKHDVKRS WKDW VHUYHG
YDULHW\ RI 1RUZHJLDQ FRRKHHNXDQW GRYISH®GD\ ODWHU
VFKRRRHQ ZH ZHUH JLYHQ D ERRWK LQ IURQW RI WKH
PDNLQJ DQGNMIHXPOIDXNHQJ D IDYRULWH UHFLSH IURP RQC
PHPEHUV 'RULV .ORFNH

30DQQHG E\ :(/&$ WKH .UXPNDNH GHPRQDW O DAVRIQRIY HDJ
HYHQMOWKRXJK WKLV SURMHFW LV D IXQGUDLVLQJ HY
ZRQGHUIXO IHOORZVKLS RSSRUWXQLW)\ IRU DOO IDPL(
ZRUNLQJ WRJHWKHU EDNLQJ GHPRQVWUDWLQJ DQG V
FRRNLHYV

$O00_DJHYV DUH LQYLWHG WR SDUWLFLSDWH DQ@&LYR HD
ZH ZLOO EH EDNLQJ DW FKXUFK IURP -XO\ SOXV D
FKXUFK FDOHQGDU IIRHUZVPIOHB® YR EH SUHSDULQJ WKH
DIWHUQRRQ -XO\SP DW

.UXPNDNH 6XQGD\ ZLOO EH RQ

-XO\ :H ZLOO KDYH D EDNLQJ
GHPRQVWUDWLRQ DQG DOVR JLYH \RX
DQ RSSRUWXQLW\ WR WU\ \RXU KDQG DW
EDNLQUXPNDNH ZLOO DOVR EH
DYDLODEOH WR WDVWH RQ WKH WDEOH
GXULQJ IHOORZ¥Y® LKL XU

GD\ ZH ZLOO DOVR SXW *RRG
6KHSKHUG ODEHOV RQ WKH EDJJLHV
WKDW DUH XVHG IRFKISDFNDJLQJ

LV DQRWKHU IXQ DOO FRQJUHJDWLRQ
HYHQW DV HYHU\ WDEOH LV JLYHQ
ODEHOV DQG EDJJLHV WR SUHSDUH
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3UHSDULQJ NUXPNDNH EDWW HRWU BWUFWRUFRPSO\ ZLWK K
UHJXODWLRQV ZH ZLOO EH PDNLQJ WKH:H ZXPODEH E\D
GROQDWLRQMWHGLHQWY RU FDVK IRU 8UHS XS L\DKHW MY I
DYDLODEOH DW 3WKHD VK XXWDFKH WKH LQJUHGLHQWYV WR W
RI -XO\
%DNLQYHVVLRQV DUH BIOOUFEMG DXVP D\ ZD QW KRR HRDN H
ZLWK D IBHFQSHY ZLOO EH DYDLODEOH LI \RXR ZH \ZK WR
\RX FDQ DQG ZRUN RQO\ DV @%PMHDV DRYGZDRAMWOHUV FDQ
ZRUNLOQIJ\RX DUH QHZ WR WKH NUXPNDNH EDNLQJ H[SHU
HDV\ WR OHDUQ
BHOOLQJ DW WKH %RRWK

KRXU VKLIWV VWRROV DYDLODEOH IRU VLWWLQJ GR
'"HPRQVWUDWLQJ GXULQJ )HVW

« KRXU VKLIWV LQ OREE\

7KH PRQLHV UDLVHG RYHU IURP RXU .UXPNDNH SU
RUJDQL]DWLRQV LQFOXGLQJ $DVH +DXJHQ 'HFRUDK )U
3DQWU\ (:$/8 /:5 +HOSLQJ 6HUYLFHV /6- DQG <$*0 3¢
&1$ SURJUDP *6 6HPLQDU\ VXSSRUW *6 PLVVLRQ VXSSF
/IDVW \HDU ZH DOVR JDYH WR WKH *6 \RXWGRB3PRQWDFXQ (
SURMHFW EHQHILWY PDQ\ ORFDOO\ DQG JOREDOO\

$V \RX FDQ VHH WKHUH DUH VHYHUDO YROXQWHRRNR RS
VLIQ XS VKHHWYV IRU WKH YDULRXV WDVNV RQ WKH WDE
WKH 6LJQ XS *HQLXV :H DUH DOVR ORRNLQJ IRU LQGLY
FRPPLWWHH &XUUHQWO\ ZH KDYH PHPEHUV UDQJLQJ IU
DYHUDJH DJH RI6GR\HIDDWH ORRNLQJ IRU VRPH QHZ PHPE
WUDGLWLRQ Rl *RRG 6KHSKHUG SDUW LFIL SOWK B QHL DXW ¥
FRQWDFW 'RULV %DUQDDO $QQ 1DVOXQG %HY 6KHULG




&$//-1* )2592/817((56

$ @ULIQ XSV FDQ EH | RXQG RQ VIKH Z HEVIWA XQGHU 6L1Q 8 SV VIDE
DQG LQ VKH * DVKHUQJ 6SDFH

/$:1 02:—1* 6&+('8/( 6SULQJ LV LQ WKH DLU 9ROXQWHHU WR
BKHSKHUG ODZQ WKLV JURZLQJ VHDVRQ

0-1-675< 6833257

$VVLVWLQJ 0RDGWSUD\HUYVY DQG VHUYHV FRPPXQLRQ GXUL
PLOQXWHYV EHIRUH VHUYLFH WR UHYLHZ

SHDGHJHDG ILUVW DQG VHFRQG VFULSWXUH OHHW ZLWK 3L

UHYLHZ

8VKH®UULYH # WR JUHHW ZRUVKLSSHUV 3DVV DQG SUH

FRPPXQLRQ &RXQW RIITHULQJ GURS DW EDQN GHSRVLW EI

JHOORZVKLSSWRXUGH VLPSOH RIIHULQJ RI WUHDWYV DQG PD

IROORZLQJ :RUVKLS 5HVSRQVLEOH IRU VHWWLQJ XS DQG

75%$9(/ 7(67-02%¥RX DUH LQYLWHG WR VKDUH D EULHI UHIOH

LPSDFWHG \RXU IDLWK GXULQJ D VXPPHU 6XQGD\ VHUYLFH
*XLGHOLQHV IRU 6KDULQJ DW :RUVKLS

e 7KDQN \RX IRU DJUHHLQJ WR VKDUH \RXU H[SHULHQFH D
WKH LPSDFW WUDYHO KDV KDG RQ \RXU OLIH 7KH IROOR
\RX DV \RX SUHSDUH \RXU FRPPHQWY :H DUH EXGJHWLQ
VHUYLFH IRU WKLV 30HDVH ZULWH RXW RU RXWOLQH \R
WKDW LW ZLOO VWD\ ZLWKLQ WKH EXGIJHWHG WLPH DOOTF
7THOO XV EULHIO\ DERXW \RXU WUDYHOV
:KDW KDV EHHQ WKH PRVW PHDQLQJIXO RU LPSDFWIXO
+RZ KDV WUDYHO FKDQJHG \RX RU FKDQJHG WKH ZD\ \RX
+DYH \RX IHOW FORVHU WR *RG DV D UHVXOW RI \RXU W
+DYH \RXU YLHZV Rl *RG FKDQJHG DV D UHVXOW RI \RXU

$8'-2 5(&25'—1* :256+-3 6(598&WEYH a DQG UHFRUG RQF
RWKHU PRQWK :H KDYH WKH VA\VWHP KHUH SOHDVH KHOS
FRPPXQLW\ RXWVLGH WKH FKXUFK EXLOGLQJ &RQWDFW W
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2XU LQFRPH IRU WKH \HDU DV RI $SULO ZDV
WRWDO LQFRPH ZDNSHQVHV DV RI $SULO ZHUH
\HDU GXH WR VRPH PDMRU SURMHFWY HDUO\ LQ WK
ZHUH 7TKDW PHDQV ZH DUH UXQQLQJ D VXUSOX
ZKLFK FRPSDUHV ZLWK D GHILFLW ODVW \HDU

2XU VWDWHPHQWY RI LQWHQW ZRXOG SUHGLFW RII

HOHFWURQLF GHSRVLWYV RI IRU VeKH DLROW XD @
RITHULQJ LQFRPH DV RI $SULOKDWDPHD@QWHHIXQQLQ
ELW EHKLQG WKH SURMHFWHG RIITHULQJ LQFRPH

‘H KDYH PDGH WKH ILQDO SD\PHQW IRU WKH VRXQG
VDOHV WD[ ZDV :H UHFHLYHG GRQDWLRQV IRU WKH

‘H ZLOO GUDZ IURP WKH FRQWLQJHQF\ DQG ID
WR PDNH XS WKH GLIIHUHQFH EHWZHHQ WKH FRVW F
UHFHLYHG

-Q VKRUW RQH WKLUG RI WKH ZD\ WKURXJK WKH \H
VKDSH

&$5( )25 &5($7-21
- $/. 72 &+858&+ ' $<

:DON WR &KXUFK 'D\ RIITHUV D WULSOH EHQHILW LW V JUHHC
7KH EHQHILW WR WKH HDUWK Rl OHDYLQJ WKH FDU EHKLQG
KHDOWK DUH ZHOO NQRZQ %XW ZDONLQJ LV DOVR JRRG IF
PHDQV UXQQLQJ LQWR QHLJKERUV 'HVLJQDWH D :DON WR &
\HW WDNH WKH LPSRUWDQW VWHS IURP VI\IPEROLF DFWLRQ
ZDON DW OHDVW D FRXSOH 6XQGD\V D PRQWK IURP -XQH W
ZKHUH FRPPXWLQJ HUUDQGVY DQG JHWWLQJ WR VFKRRO FDQ
FOHDU VNLHV LQ FLWLHV ZKHQ WKH SDQGHPLF VK>
':DONLQJ PDNHV D UHDO GLIIHUHQFH
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681'$< -81( IROORZLQJ ZRUVKLS LQ WKH 6DQ
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JROORZLQJ ZRUVKLS RQ -XQH WKHUH ZLOO EH D
OLVVLRQ *UHHQ //& V &DUERQ 1HXWUDO -QLWLDWL
IRU WKRVH XQDEOH WR DWWHQG LQ SHUVRQ 7KH
DGYDQFH
. PHPEHUV DUH QHHGHG IRU D TXRUXP 7KH YR
EDOORW ERWK IRU WKRVH DWWHQGLQJ LQ SHUV
5RRP VHW XS VLPLODU WR WKH YRWH RQ WKH VR
&UHDWHG E\ *RRG 6KHSKHUG PHPEHUV -LP DQG /
SURYLGHV D FDUERQ QHXWUDO VROXWLRQ WR K
IRVVLO IXHO XVH DQG FUHDWH LWV RZQ UHQHZD
~Q DGGLWLRQ WR WKH $GXOW )RUXP SUHVHQWDWL
DERXW WKH &DUERQ 1HXWUDO —-QLWLDWLYH IRU *R
e &RQJUHJIJDWLRQDO HPDLOV VHQW RXW E\ OLVVLR
JUHTXHQWO\ $VNHG 4XHVWLRQV )$4V DERXW W
OLVVLRQ *UHHQ YLGHRY WKDW LQFOXGH WKH LQ
JRUXPV DQG VWDWHPHQWY E\ ORFDO H[SHUWYV
ZZZ \RXWXEH FRP FKDQQHO 8&Z2L9Z&:1M+-/\ SFQ
*RRG 6KHSKHUG V ZHEVLWH
ZZZ JRRGVKHSKHUGGHFRUDK RUJ PLVVLRQJUHHQ
.LP DQG /L] V OLVVLRQ *UHHQ ZHEVLWH ZZZ PLV
3DVWRU $P\ V :RUGV LQ WKH 0D\ QHZVOHWWHU
ZZZ JRRGVKHSKHUGGHFRUDK RUJ ZS FRQWHQW
1HZVOHWWHU SGI SDJHV DQG
7KH 6RFLDO -XVWLFH 6XEFRPPLWWHH )DFLOLWLH
IDQGVFDSH 6XEFRPPLWWHH KDYH XQDQLPRXVO\ H
~QLWLDWLYH

-LP DQG /L] ZHOFRPH LQ SHUVRQ FRQYHUVDWLRQV
PHVVDJHV 5HDFK RXW WR WKHP DW PLVVLRQJUHH(
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-XQH -RLQ XV DIWHU ZRUVKLS IRU D VKRZLQJ RI WKH YLGH
6WHYHV *UDE D FXS RI FRIIHH DQG FRPH WR WKH *DWKHU
DQG H[SORUHV DOO WKH ZD\V ZH HQMR\ WUDYHO DQG KRZ

$XIXVW6E6XPPHU 7UDYHO 6HULHV $006& K@ UFK IRRWRDXAEN G L V
GLVKHVY DQG GHVVHUWY ZLOO EH DYDLODEOH ODWHU WKLV
FHOHEUDWLQJ KLV WLPH ZLWK XV ZKLOH 3U $P\ LV RQ VDE
VXPPHU DQG DQ\ WUDYHOV ZH KDYH EHHQ RQ 7KH IRRG WK
RQ RXU VXPPHU WUDYHOV RU D IDYRULWH VXPPHU IRRG

6HSWHPEHU *RRG 6KHSKHUG :HOFRPH )ULHQGYY LWHIL IKIE
\RXU QHLJKERUKRRG IDPLO\ IRU GHOLFLRXV IRRG DQG IHO
DQQXDO 1HLIJKERUKRRG SLFQLF 6DYH WKH KD HQQDRGPDAO
DYDLODEOH DV WKH VXPPHU SURJUHVVHYV

820081 -7<$11281&(0 (176
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e )DLWK )HOORZVKLS 3RWOXFN RQ -XQH WK DW
ZLWK JXHVW VSHDNHU 2IILFHU 7LP )HOWRQ WDONLQJ DE
UHFHQW XSGDWHV IRU VHUYLFH WR VXSSRUW KXPDQLWD
WR DWWHQG
X0\ V )DLWK )HOORZVKLS 3RWOXFN JDWKHULQJ ZLOO
SP RQ -XO\ UG -FH &UHDP DQG WRSSLQJV ZLOO EH SUR
IDPLO\ IULHQGV $00 DUH ZHOFRPH WR MRLQ XV

.—'6 /81&+ &/8% 5(785L6V /XQFK &OXE LV D FRPPXQLW\ FRO(
GHOLFLRXV QXWULWLRXV PHDOV WR NLGV WKURXJKRXW

\RXWK DJHV DQG XQGHU -W UXQV IURP :HGQHVGD\ -XQ
9ROXQWHHUV DUH QHHGHG 3DFN DQG GLVWULEXWH OXQFK
ILQDQFLDOO\ DQG MRLQ WKH VWHHULQJ FRPPLWWHH -QIR
QHZVOHWWHU RQ WKH EXOOHWLQ ERDUG E\ WKH )HOORZV
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%DVLFV LOQOLWLDWLYH SURYLGHY GHOLYHULHV RI

VWDSOHVY ULFH EODFN EHDQV O0D6H&D FRUQ

IORXU 7RUWLOOD OL[ WR ORFDO LPPLJUDQW

IDPLOLHV PDQ\ RI ZKRP KDYH PLIJUDWHG

IURP *XDWHPDOD )XQ IDFW 2QH SRXQG

EDJ RI OD6H&D PDNHV SRXQGV RU RYHU
WRUWLOODV 6R IDU WKH *XDWHPDODQ %DVLFV

)XQG KDV UDLVHG DQG VSHQW
OHDYLQJ D EDODQFH RI '"HFRUDK &RPPXQLW\ O

HYHU VLQFH GRQRUV DFURVV WKH FRPPXQLW)\ KDYH VXVW

JLIWV 7KH LQLWLDWLYH FRQWLQXHV WR EH PDQDJHG E\ 'H

VHUYHV DV LWV ILVFDO VSRQVRU

e ORQHWDU\ GRQDWLRQV DUH FXUUHQWO\ QHHGHG DV PD(
'HFRUDK 5LGJHZD\ DQG +HVSHU ODEHO DUHDV KDYH LQ
DFFHSWLQJ WHHQV DQG RWKHU IDPLO\ PHPEHUV IURP G

e 7R PDNH D GRQDWLRQ \RX FDQ JLYH RQOLQH E\ FUHGLW
'HFRUDK 8QLWHG &KXUFK RI &KULVW V ZHE EDVHG JLYLQ
1HLJKERUV *XDWHPDODQ %DVLFV )XQG IURP WKH GURSG
GHFRUDKXFF EUHH]JHFKPV FRP JLYH RQOLQH
<RX FDQ DOVR ZULWH D FKHFN SD\DEOH WR 'HFRUDK 8&
PHPR OLQH DQG VHQG LW WR 'HFRUDK 8&& 32 %R]

0(17256 1(('(' )25 &20081-7< <287+
%HLQJ D PHQWRU WR D \RXWK WKURXJK <RXWK
OHQWRULQJ DW +HOSLQJ 6HUYLFHV LV DV VLPSOH DV
EHLQJ D IUDM®G 6LPSOH 6WHS %HFRPH $
OHQWRU :KHQ \RX VSHQG D PLQLPXP RI IRXU KRXUV SHU P
WKHP RSSRUWXQLWLHY DQG UHZDUGLQJ H[SHULHQFHV 2Q
ZLWK P\ PHQWRU :H GR IXQ VWXIIl WRJHWKHU DQG KDQJRX
FXUUHQWO\ \RXWK DJHV ZDLWLQJ 6RPH RI WKHVH NL
\HDUV /HW V QRW PDNH WKHP ZDLW DQ\ ORQJHU 12: LV WK
GLIIHUHQFH LQ WKHLU OLIH DQG \RXUV )RU PRUH LQIRUPD
PHQWRULQJ#KHOSLQRWHIURKWRISLRUYHUYLFHV RUJ P

5(' &5266 %/22' '5-®HG &URVV EORRQ@HGULYH SWRQH 5LGJH
FRPPXQLW\ FKXUFK ORQWJRPHU\ 67 IRU DSSRLQWPHQW
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3UHSDULQJ 2XU +HDUWV DQG OLQGV WR 6HUYH
SUHVH@WQWKLD (UQVW $QQ 1DVOXQG %RE-RPYDRY® OHWP /HJ
&DOODJKDQ -LP )ULW] 7RP %XUHVK DQG +D\OH\ -DFNVRQ Z
JXHVW &KULV -RKQVRQ ZDV DEVHQW 3U $P\ LV RQ 6DEEDW
'HYRWLRQV DQG —QLWRB OhKRWVRKQWYHG GHYRWLRQV
&RQVHQW $JHQGD
"WHPV LQ WKH &RQVHQW $JHQGD DUH GHVLJQHG WR EH DSS
GLVFXVVLRQ RU IRUPDO YRWH 7KH LWHPV LQ WKH FRQVHQW
PHHWLQJ DJHQGD LV DSSURYHG %HIRUH DSSURYLQJ WKH PH
ZLVKHV WR PRYH DQ LWHP IURP WKH FRQVHQW DJHQGD WR
GLVFXVVLRQ LV ZDUUDQWHG
$SSURYDO RI WKH $SULO &RXQFLO PHHWLQJ PLQXWHYV
SHFHSWLRRPRLWWHH UHSRUWY DV VXEPLWWHG
7KH &RQVHQW $JHQGD ZDV DSSURYHG E\ WKH FRQVHQW RI W

'LVEXVVLRQ $JHQGD

LQGHUKDXV 6SDFH 6KDULQR\GMKHLIBPHOW. HZHG WKH QHZ .LQG
VKDULQJ DJUHHPHQW ZKLFK KDV EHHQ VLJQHG E\ 3U $P\ -
HQG RI WKH VFKRRO \HDU 7KH UHQW KDV EHHQ LQFU
LQFOXGHV WKHLU SRUWLRQ RI WKH ILUH DODUP PRQLWRULQ
VSDFH VKDULQJ DJUHHPHQW DV VLJQHG E\ 3U $P\ 7LP /HFDC
3UD\HU 6KDZO 3B@R®RNDD DQG -RKQ ORHOOHU VKDUHG D SURS
RI WKH 3UD\HU 6KDZO OLQLVWU\ WR WUDQVIHU PRQH\ IURP X
%ROVRQ 5HQGDFN DQG .DDVD WR WKH -XG\ OLNNHOVHQ )XQ
XVHG WR VXSSRUW WKLV PLQLVWU\ V ZRUN SXUFKDVLQJ \DU
'HFRUDK EDJV WLVVXH IRU WKH JLIWLQJ RI VKDZOV 7KLV W
7KULYHQW VXSSRUWHG E\ 3U $P\ ZRXOG EULQJ WKH IXQG W
ZKHQ WKH EXGJHW LV GUDIWHG VKH ZLOO SURSRVH D Q
6KDZO OLQLVWU\ DQG WKDW LW EHFRPH D IRUPDO VXEFRPP
VLPLODU 8\RPMXKXPLFDWLRQV 6 XEFRPPLWWHH &RXQFLO ZDV J
-RKQ PRYHG WR XVH WKH VSHFLILHG PHPRULDO IXQGV DQG 7
OLQLVWU\ +D\OH\ -DFNVRQ VHFRQGHG ORWLRQ FDUULHG
ZUHDVXUHU V-RKRWAWLHZHG KLV UHSRUW IRU WKH PRQWK
KRZ RXU DQQXDO JLYLQJ FRPSDUHG WR SUHYLRXV \HDUV -R
EH GLIILFXOW WR FRPSDUH DV QRW DOO JLYLQJ LV PRQWKO\
+H HPSKDVL]HG WKDW ZH DUH LQ JRRG VKDSH ZLWK WKH VR
FRYHUHG DQG D GHFUHDVH LQ VSHQGLQJ 7RP %XUHVK PRYH
VHFRQGHG ORWLRQ FDUULHG




0 DIOWAQDOFH &XWRGIDOBRUMIRQ  &RXQACGVRXWWHG WH UMV QDARQ Rl 6KDU CDQG' DYH + DXJHQ DQG
KIUQJ D UHS@AHP HQW-RKQ DQG-LP ) UMY ERW VKDIUHG WDW( UFD <DQHI | KDG H SUMWHG LOWMUHVALQ WH
SRVIMRQ [Q DGGMRQ VR KHUP [QMAI FRRUGLODWRQ LRB! &RXQACGVAXWHG VDOU WDIQIQJ DQG WP H
UHSRUAQU RSWRQV

0 MRQ * HHQ 3LRSRVDO &\ QWD VKDUHG | HHGEDAN VKH LHFHYHG | LRP FRQUUHIDARQ P HP EHYY DERXW
WHO DMMRQ* UHHQ SLRSRVDOLOFOXGIQ) FROFHLQV DERXWIMH WP HIDH ' WAXVWRQ LOFOXGHG WH | RUP DVR
WH FRQIUHIDARQ P HHWQJ 1Q SHWRQ DIWIUWH VHUMFH Z W D=RRP RSWRQ |RUWRVH Z RUKISIQJ |LRP
KRP H KRZ WH SLIRMP\Z RX@ EHDITHPMG LL Z HP RYHG WH WP HIQH EDAN FROFHLOQV DERXWIMQI FRW
KHDWOQJ 1QZ IOMU DQG SLRYIGIQJ P RUH IQIRUP DAWRQ VR DQVZ HUFRQJ UHI DARQDOT XHWRQV -RKQ
VXJJHAMG FUHDWQJ D) LHTXHQUD $WNHG 4 XHRQV ) $4 VWGB! GRFXP HQWR EH VKDUHG Z W WH
FRQJUHI DWRQ VR DQVZ HUWH P RWFRP P RQ TXHVARQV LHFHYHG ILRP P HP EHWY &RXQACDI UHHG WLV Z DV
D JRRG IGHD DQG FRP SLBIG D QMR TXHWMRQV

SHFXULQJ : RINRI VIKH%RG\  &RP P LWIHH 3DWRU DQG 2 |1 LFHUS HSRUN

7KH&RP P WWH 5 HSRUN Z HUH UHPHLYHG DQG DFFHSWG DV VXEP WHG

( GXFDVRQ $QQ 1 DVXQG

6XQED\ BFKRRAQSHIRQUHVXP HG$SUO 0D 7KH/ HOMQ SLRMPALDIVHG | XQGV I RUS$ 1 JKDQ DULYDY
SUHVHQMG VR / 6—UHSUHVHQYHY  WH P HAWKHUJRDCRI ' RQDWMG | XQGV DERYH WH JRDCY HH
GRQDWG VR 8 NLDIQH VXSSRUAH IRUV 6XQGD. 6FKRRCZ LAILHVXP H RQ 6HSWP EHU 5D’ D

7KH DOR GVEXWHG JIDGXDARQ VXP P HUDPAYWHY DQG SOQQLQU | RUIDFDARQ UE®I 6FKRRO

. RUKIS DQGO XME 7RP 9%XUHVK

5R\ DOMHV | RUGSILMKDY  YREE\ 9UAY SUAVHQMG D GLDIWSLRSRVDCR! LHSDUDARQ LR\ DOAHV | RUVSLLVYDY
7KHFRP P MMH GVEXWHG IMDQG KRZ IWIW Z IV WH JRDY Rl WH * RRG 6KHSKHUG 5 DADOX\MEH

VWP HQW7KH FRP P WH LOMQGV VR LH LOH WH SURSRVDCRYHUWH VXP P HUDQG SUAVHQMMR WH
&RXQAAQ $XIXVW7DYHIQU Z M WH 6SIUW $ 6XP P HU7WDYHRI XH WULRXIK WHYRRNRI $PW  %-HFDX\VH
RQ® ROH SHWRQ KDVMIQHG XS VR I DU WH FRP P WH GHAGHG WDWHDRK FRP P WWH P HP EHUZ RX@
LOYIW VE R SHRS®! VR SDUAASDW -Q DGGIMRQ FRP P WH P HP EHY/Z L@ LYH D EUH LOYIVIDARQ @\H D

7HP S®I 7DD GXUQJ Z RUKLS VHMEHVIQO D\ -QYROLQJ P RUH SHRS®! LQ WH Z RUKLS VHYFHY WZ DV
UHSRUMG WDWIKH 6WZ DUGVKLS &RP P WHH LV BRRNQJ LOR VHWMQJ XS P LOMAM WDP VR HOFRXWDJHP RWH
SHRS®! VR SDUARSDM 1Q Z RUKLS DWIMBQRH

7 HDVXUHUV 5 HSRUV-RKQ 0 RH®BU

7RBAQFRP HIRUWIWV\ HDUDVRI $SUO  ZDV DQG H SHOWHVZ HH GDYIQI XVZ W D

VXUSOXVRI DERXW WH LOFRP H LOFOXGHV ZKIFK VRQHWILGRI WHVREBO  RITHUQIVSDIG

E\ VRP H IQGIYIGXD® DWKH WBUARI WH\ HDU $\VWKH VDP HWP H @A HDU RXULQFRP HZ DV DQG

H SHOWHVZ HH Z KIFK WKV DWD GH LEMRI DERXW 7KH EXGIHWY 1Q JRRG VKDSH

DOMRXJK Z H DUH EHKIQG RQ SURMIPMG RI 1 HUQJV EDVHG RQ 6VIWP HQW Rl -QWMQWDV Z H UHFHLYHG

DQG SUIHGIPWMG 7KHVRBOFRRWIRI WH VRXQG VL VWP HQGHG XS DW LOFOXGIQU
IQVDBVWY : HUHFHYHG DRQH WP H GRQDARQ VR FRYHUIW7KH UHP DIQIQJ

EHP DGHXS ILRP WH EXGIHW -RKQ Z LOGIYIGH IMEHVE HHQ FROWQIHQR 1XQGV DQG ) DAMAHV DQG

* LRX%V

$ QQRXQFHP HOW

1 H W&RXQAM HHWQI 7KH QH WP HHWQJ Z L@EH -XQH 30 IQSHURQ

$GRXLOP HOADQG &@MQJ 3D\ HU 7KHP H-MQJ Z DVDGRXUWDHGDW 30 &\ QUKID BIG WH FRXQAAQ WH
/ RUGV 3D\ HUVR FRVHWH P HHWQJ 6XEP MMGE\ + D\ G\ -DANVRQ &RQJUHI DWRQ 6HAUHVEU




